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authority to convey, mortgage and encumber the same as provided herein; '
that Mortgagee may at all times peaceably and quietly enter upon, hold,
occupy and enjoy the Land and real property hereby mortgaged or made
subject to the security interest hereby created; that the Mortgaged
Property is free and clear of all liens, security interests, charges and ,
encumbrances whatsoever, except for any vendor's purchase money security ‘ 4
interest, any lessor's security interest, the lien for property taxes :
not yet due and payable and those permitted encumbravces, if any,

described in Exhibit "B" which is attached hereto and made a part :
hereof. Mortgagor fully warrants the title tc the Land and real property 3
hereby mortgaged and every part thereof, and will forever defend the ;
same against the claim of all persons whomsoever. :
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3. Zoning and Environmental Laws. Mortgagor covenants and \
warrants that all applicable zoning laws, ordinances and regulations i
affecting the Land permit the use and occupancy of the Improvements and

further covenants and warrants to comply with all environmental and }
ecological laws, ordinances and regulations affecting the Mortgaged v
Property. 4

4. Taxes and Liens.

-

a. Mortgagor shall pay or bond promptly, when and as due,
and shall promptly exhibit to Mortgagee receipts for the payment of all
" taxes, assessments, and encumbrances of every kind whatsoever now or
hereafter imposed, levied or assessed upon or against the Mortgaged Pro-
perty or any part thereof, or upon or against this Mortgage or the in-
debtedness or other sums secured hereby, or upon or against the interest
of Mortgagee in the Mortgaged Property, as well as all income taxes,
assessments and other governmental charges levied and imposed by the
United States of America or any state, county, municipality, borough or
other taxing authority upon or against Mortgagor or in respect to the
Mortgaged Property or any part thereof, and any charge which, if unpaid,
would become a lien or charge upon the Mortgaged Property prior to or
equal to the lien of this Mortgage before they become delinquent and
before any interest attaches or any penalty is incurred.

b. Mortgagor shall not permit or suffer more than ten (10)
days any mechanics', laborers', materialmen's, statutory or other lien,
including the lien of any mortgage junior to this Mortgage, upon any of
the Mortgaged Property.

¢. Mortgagor shall not claim, demand or be entitled to
receive any credit or credits on the principal or interest payable under
the terms of the Note or on any other sums secured hereby, for so much
of the taxes, assessments or similar impositions assessed against the
Mortgaged Property or any part thereof as arve applicable to the indebted-
ness secured hereby or to Mortgagee's interest in the Mortgaged Pro-
perty. No deduction shall be claimed frem the taxable value of the
Mortgaged Property or any part thereof by reason of the Note, this
Mortgage or any other instrument securing the Note.

5. Insurance.

a. Mortgagor shall at its sole expense obtain for, deliver
to and maintain for the benefit of Mortgagee, during the life of this
Mortgage, insurance policies in such amounts as Mortgagee may require
and in no event less than the full insurable value or the loan amount,
insuring the Mortgaged Property against fire, with extended coverage and
such other coverage forinsurable hazards, casualties and contingencies
as Mortgagee may require including flood damage, and shall pay promptly,
when due, any premiums on such insurance policies and on any renewals

thereof. The form of such policies, the companies issuing them, and the -4
coverages provided shall be acceptable to Mortgagee. All such policies i)
and renewals thereof shall be held by Mortgagee and shall contain a
noncontributory mortgagee endorsement making losses payable to Mort- 3
gagee. The coverage under such policies shall be limited to the improve-
ments now or hereafter located on the Mortgaged Property. X




