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MORTGAGE INSURANCE PREMIUM RIDER

THIS MORTGAGE INSURANCE PREMIUM RIDER (the "Rider™) Is made this _ 29th

day of June , 1984 , and Is Incorporated Into and shall be deemed to amend and |

supploment the Mortgage of the same date glven by the undersigned, Mortgagor, to secure Mortgagor's Note to First
Federal Savings and Loan of South Carolina Mortgagee, of the same date and
covering the property described In the Mortgage and located at:

303 Spring Brogk Drive, Greenville, S,.C, 296005

(Property Address)

AMENDMENTS TO COVENANTS, Mortgagor and Mortgagee agree to the following amandment to covenants made In the
Mortgage,

2. Tnat, together with, and in addltion to, the monthiy payments of princlpal and interes? payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the tirst day of each month until the said note
is fully pald, the following sums:

{a) A sum equal to the ground rents, 1t any, next due, plus the premlums that will next
become due and payable on policles of flre and other hazard Insurance covering the
mortgaged property, plus taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already pald therefor divided by the number of
months to elapse before one (1) month prlor to the date when such ground rents, premiums,
taxes and assessments wiil become delinquent, such sums to be held by Mortgagee In trust
to pay sald ground rents, premlums, taxes, and speclal assessments; and

(b} Al! payments mentloned In the preceding subsection of this paragraph and all payments
to be made under the note secured hereby shall be added together, and the aggregate
amount thereof shall be pald by the Mortgagor each month In a single paymont to be
applled by the Mortgagee to the following 1tems in the order set forth:

() taxes, speclal assessmonts, fire and other hazard Insurance premiums;

«an interest on the note secured hereby; and

(111) arortization of the principal of sald note.

Any deflclency in the amount of any such aggregate monthly payment, shall, unless made
good by the Mortgagor prior to the due date of the next such payment, constltute an event
of default under thls mortgage, The Mortgagee may cotlect a "late charge™ not to exceed
four cents (4§) for each dollar (31) of each payment more than flfteen (15) days in
arrears to cover the extra expense involved In handting dellnquent payments. :

3. |f the total of the payments made by the Mortgagor under (3) of paragraph 2 precedling shall axceed the
amount of the payments actually made by the Mortgagee for taxes or assessments of Insurance premlums, as the case
may be, such excess, [f the loan is current, at the optlon of the Mortgagor, shall be credlited on subsequent
payments to be made by the Mortgagor, or refunded to the Mortgagor. |1f, however, the monthly payments made by the
Mortgagor under (2) of paragraph 2 preceding shall not be sufflclent to pay taxes and assessments and Insursnce
premiums, when the samo shail becomo due and payable, then the Mortgagor shall pay to the Mortgagee any amount
necessary to make up the deflclency, on of before the date when payment of such taxes, assessments, or insurance
premiums shall bo due. 1f at any time the Mortgagor shall tender to the Mortgagee, In accordance with the
provislons of the note secured hereby, full payment of the entlre indebtedness represented thereby, the Hortgageo i
shall, In computing the amount of such Indebtedness, credit to the account of the Mortgagor any balance remalning i
In the funds accumulated under the provistons of {a) ot paragraph 2 hereof. |f there shall be a default under any :
of the provisions of this mortgage resulting In a public sale of the promises covered hereby, or I# the property
Is othervwlse acquired atter default, the Mortgagee shall apply, at the time of the commancement of such
procedings, or at the time the property is otherwise acquired, the balance then remalning In the funds accusulated
under (a) of paragraph 2 preceding, as 2 credit against the amount of principal then remalaing unpald under the
note secured hereby.

9. The Mortgagor further agrees that should this mortgage and the note secured hereby not be ellgible for
Insurance under the Natlonal Houslng Act wlthin 60 days from the date hereof (wrlitten statement of any
offlcor of the Department of Housing and Urban Development or authorlized agent of the Secretary of Houslng and
Urben Development dated subsequent to the sald t+ime from the date of this mortgage, declining to insure sald
note and this mortgage, being deemed conclusive proof of such inellgliblilty), the Mortgagee or the holder of the
note may, at Its optlon, declare all surs secured hereby lmmediately due and payable. This optlon msay not be
oxerclsed by the Mortgagee when the Ineligibility for Iesurance under the Natlonal Houslng Act Is due to the
Mortgagee's fallure to reslit the rortgage Insurance premium to the Department of Housing an Urban Devalopment,

IN WITNESS WHEREOF, Mortgagor has executed thls Rlder.

Yol . rga&é (SEAL)  °

"Wed A, Foster

(SEAL)
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