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1 will make nmy month pasmoents at 101 East ¥ gto * Vol 10?0 £ 8?8

Greenville, South Carolina 29601 ‘“& HEOL

or at a different place if required by the Note Holder.

(B} Amount of Monthly Pasments

My monthly payment will be in the amount of U5 $ 164.99 FThe Note Holder will change my
monthly payment as required by Section 3C) below or the Oth Interest Change Date and on that day every 36th month
thereafter. Fach of these dates is called a ~Payment Change Date.” The Note Holder willalvo chiange my monthly payment
on am Interest Change Date f Section 3(B) below requires me to pay the Full Monthily Amount.

{C) Catcutation of Monthly Payment Changes

i
H
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Before cach Pavmem Change Date. the Note Holder will caleulate a new monthiy payment sutticient to repay the :

- - - s . - N R - <
unpaid principal batance on my loan infull onthe mutunty date atthe Payment Rutein stthstantally equal payments. The i
“Payment Rate™ is the most recently published index at time of notification of pay ment change. plusa e
two and one half - pereentage point (. 2- 50 ¢y margin, rounded to the nearest onecighth 4
of on¢ pereentage point (0.1257). {
; . - - i

I will pay the amount of my new monthly payment until the next Payment Change Date unless Section S(B) below H
requires me 1o pay the Full Monthly Amount. ;
(D) Payment Cap Provision: {

D This Note dogs not contain @ payment cap provision. &

¥R This Note contains a pavment cap provision whereby the new monthly payment cannot exceed the pravious i
monthly payment amount by more than . 7.50 ... ... Ccof the previeus monthly payvment. 1
This paxment cap applies for changes i vear(sy . four = onl. This payment cap will not apply if the hmitation &
would cause the principal balance of the loan to exceed 12577 of the original principal amount. (See Section M), i%;
- - - . >§

(F) ¥ffective Date of Paxment Changes: "

Untl my monthly payment is again changed. 1 will pay the amount of myv new monthly pavment cach month
beginning on the first monthly payvment date after the Payment Change Date. or Interest Change Datef Lamy required 1o
pay the Full Monthly Amount.

S, UNPAID PRINCIPAL BALANCE

(A) Changes in My Unpaid Principal Balance

My monthly pay ment could be less than the amount of the nterest portion of my new Full Monthly Amountafteran
interest Change Date. If vo, the Note Holder will subtract the amount ol my manthly pavmient from theamount of interest
I owe and will add the difference to my unpaid principal balance each month. The Note Holder w il alsocharge interest at

the rate determined in Section 2 above on the amount of this difference and will add the interest to my unpaid principal
balance each month.

Ay monthly payvment could be more than the amount of the Full Monthly Amount. i so. the Noie Holder will
subtract the difference from the unpatd principal balance of my loan each month untii the next Interest Change Dateas ' 1
had made a partial prepavment under Scction 7 below. )

(8) Limit on Unpaid Principal Balance: Required Fuli Monthiy Amount

My unpaid principal balance can never exceed a maximumamount equal to one hundred twenty five percent (1250%)
of the principal amount | originally borrowed. For that reason. if the continued pavment of mv regularly scheduled
monthly pavment alter any Interest Change Date would cause my unpaid principal balance Lo cxceed that maximum
amount atany time prior tothe next Payment Change Date. I will be required to begin paving the FFull Monthly Amount.
determined as of the Interest Change Date. on the first payment date following the Interest Change Date and § will
continue 1o pay that Full Monthly Amount cach month untit my monthly payment ischanged again pursuant to Secuon
4{E) above or this Scction M(B).

6. NOTICE OF CHANGES

The Note Holder will mail or deliver 1o me a notice of any changes in the Full Monthly Amount and my monthly
pavment before the effective dute of any payment change. The notice w illinclude information required by law 1o be given
me and also the title and wlephone number of a person who will answer any questions | may have regarding the notice.

B. CHARGES: LIENS

Uniform Covenant 4 of the Security fnstrument is amended to read as follows:

§

. i 4. Charges: Liens. Borrower shall pay all taxes. assessments. and other charges, fines and impositions attributable to the : :
' ' Property which may attaina priority over this Security Instrument.and leaschold payments or eround rents ifanyanthe : R
manner provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment. when due. é

directhy to the pavee thereof. Borrower shall promptly furnish to Lender all netices of amounts due under this paragraph, :

and in the cvent Borrower shall make payment directly. Borrower shall promptly furnish to Lender receipis evidencing ¢

wich pavments. Borrower shall promptly discharge any lien which has prionty over this Sceurity Instrument: provided. §

that Borrower shall not be required to discharge any such licn solong as Borrower:(a) shallagree i writing to the pas ment #\

of the obligation secured by such lien in a manner acceptable to Lender: (b) shall in good faith contest such lien by, or %

defend against enforcement of such lien in. tegal proceedings which in the opinton of Leader operate to prevent the w

enforcement of the lien or forfeiture of the Property or any partthereol: or (¢} shall secure from the holder of such licnan i

agreement in a lorm satisfactory to Lender subordinating such licn to this Sccunity Instrument. R

I 1 ender determines that all or any part of the Property is subject to a licn which may attaim a prionty over this Sceurity Y

Instrument. 1 ender shall send Borrower notice idenufying such lien. Borrower shall satisfv such lien or take one or more of N

the actions set forth above within ten days of the giving of notice.

R

C. NOTICE i
Uniform Covenant 14 of the Security Instrument is amended to read as follows: s
14. Notice. Fxeept for any notice required under applicable law tobe given inanother manner. @) any notice to Borrower 3
provided for i this Security Instrument shall be given by delivering it or by mailing it by first class mait addressed o Y
Borrower at the Property Address or at such other addioss as Bonon Gi nay designaie by aatice o Fender s provded

herein. and (b) any notice to Lender shall be given by first class mail to Lender’s address stited herein or to such other
address as Lender mas designate by notice to Borrower as provided herein. Any notice provided for in this Secunty ‘
Instrument shall be deemed to have been given to Borrower or Lender when given n the manner designated herein L




