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: ADJUSTABLE RATE RIDER Tty U
(NO NEGATIVE AMORTIZATION)
» .
a This ADJUSTABLE RATE RIDER 15 mnade this . 29th dav of June 19854 andis incorpotatad into :
3 and shall be deemed 1o amend and supplement the Mongage, (the “Scaniny Insuument”) of the same date given by the undersigned (the i
o “Borower™) o secure Borrower™s Adjustable Rate Note (the " Note™) 1o SECURTTY FEDERAL SAVINGS AND LOAN ASSOCIATION i
r; OF SOUTH CAROLINA (the “Lender ) of the sane date and covering the propenty desaribed in the Scecurity Instrament and located an i
Li i
£ 215 West Stone Avenue, Greenville, South Carolina $

(Property Addiesss

TR

The Note Contsins Provisions Allowing fo1 Changes in the Interest Rate, Simuluncous Changes in the monthly payment and a
Minimum and Masximun Rate.

vy wET)

. ADDTIONAL COVENANTS. In additicn o the covenants and agrecments made in the Secatiny Instrunent, Bortower and ender P
{1 further covenant and agree as follows .
[ An additional non-uniform cnenam 32 is added and it shall 1ead as follows: 5
‘E. 32 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES.

7 The Note provides for an Initial Rate of Interestof 14.25 % Section 1of the Note provides for changes inthe interestrate and the
&= monthly payment, as follows

{AY Change Dates

The rate of interest [ pay inay change on lhe__ls_t____.day of the month of July, 1987 and on that day even

{ 112th (X]36thf ]60thf Joe  (Chal only one box : month thercalier. Fach date on which the 1ate of interest could

change is called a ~Change Dar”. Any correspondin% change in the monthly payment will occur on the
(8) The Ind irst day of the month following each "'Change Date'.

e mdex

Beginning with the first change date, the rate of mtarest will be based onan imdex. The

states Treasury secutitios adjusted toa constant maturiy of { ] Tvea IX J3veans]
Federal Resenve Board.
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“lidex 7 is the week v mverage vield o United
Pascarsf J——— asmade available by the

1f the Index is no longer maitable, the Note Holda will choose a new index which will be basad upon compatable information. The
Note Holder will give me notice of this choice,

The most recentty available Indes figure us of the date 15 days before cach Change Date is alled the
(Cy Calculation of Changes
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CCurient fodex”.

Belore each Change Date, the Note Holder will calculate the new rate of interest by adding 2.50 PrIteiage points
(.2;.5_0’%) (o the Current Index provided that the change dots not 1aise the imterest wate above the maximum interest rate or lower the
interest 1ate below the minimum interest rate as set out in Section 2 of this Note. As of the second change date and continuing at each

subsequent change date. no single change in the interest rate will increase o decease more than N/A porcentage points
J - - - - - -
(}‘_/."“o)abow or below the provious rate. The sum s, andaf. adjusted by the maximum and minimum interest rate and periodic 1nterest
= rate change restiictions will be my new interest ate.

The Note Holder will then determine the amount of the new monthly principal and interest payment that would be sufficient to
repay. in full, the outstanding pninapal balance that Fam expec ted 10 owe on the Change Date at the new 1ate of interest in substantially
equal pavments by the maiurity date. The resuluof thiscalculaton will be the

(D) Fffeceive Date of Changes - , . he

The new rate of interest will become cffecinve (:t}/@aﬁx?hgngfv]l{tig B@gal}lnlql{’, (E:t}-g( H'E.ﬁ‘.&l‘\}r BQPR]IR“}BS\ lFu' amount of mv new
monthly payment each month uniil the amount of my monthiy pavment is agein changed or Thave fully 1epaid the loan.

(E) Notice of Changes

amountof my new monthly principaland interest payvment.

[ he Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the cifeciive dateol
anv change. The notice will include information requited by Taw 1o be given me and also the title and telephone number of a person who
will answer anv question 1 may have regarding the notice.

B. CHARGES; LIENS.

Uniform Covenant 4 of the Security Instrumient is amended to 1ead as follows:

1. Charges; Liens. Barrower shall pay all taxes, assessments. and other charges, fines and impositons atributable to the Property which
mav attain a piiority over this Security Instzument, and leaschold payvments o ground rents. if anv. in the manner provided under
paragraph 2 hereol. if not paid in such manner. by Borrower making payment. when due, directly to the pavee thereof. Borrower shall
prompth furnish 1o Lendcr all notices of amounts due under this paragraph. and in the event Borrower shall make payvment divectly,
Botrower shall prompily fuinish o Lenda receipts evidencing such pavments. Borrower shall prompily discharge any lien which has
priority over this Secutity Instrument: provided. that Borrower shall not be required to discharge any such lien so long as Borrower: (a)
shall agice in writing to the payment of the obligation secured by such lienin a manaer acceptableto Lendeis (b shall in good faith contest
such lien by, o1 defend against enforcement of such Fen in. legal proceedings which in the opinion of Lender operate to prevent the

enforcement of the licn or forfeiture of the Property or any pait thereof; or (€ shall sccure from the holder of such Iien an agieement ina
form satsfactory 1o Lender subordinading such Fen to this Seeurity Instrument.

I Lender determines that all or any part of the Property is subject 1o a lien which may ataina prionts over this Security Instrament, *
Lender shall send Bortower notice identifying such lien. Borrower shall satisfy such lign or take one or more of the actions set forth above N
within tenn davs of the giving of nolce, j
A
€. NO BOOKS AND RECORDS REQUIREMENT.
: Uniform Covenant 10 of the Security Agreement is deleted.

D. TRANSFER OF PROPERTY OR BENEFICIAL INTEREST IN BORROWER; ASSUMPTION.
t niform Covenant 19 of the Securiny Agicament is hereby amended 1o read as follows:

19. TRANSFER OF PROPERTY OR BENEFICIAL INTEREST IN BORROWER; ASSUMPTION.

I all o1 any pari of the Propats. or any interest thereinis sold or transferred {on if a beneficialinterest in Bonmower is sold o1 uansferred and
Botrower is nota natural prison) without Lender's prior written consent, iexcludimg only (0 the areation of 4 morgage or ien subordinate
10 the Lien of this Mortgage, {(b) the grant of any leasehold interest of three years ot fess not containing an option to purchasy, (o) the
Geation of purchase-mones security interests in houschold apphiances, (d) nansfers arising by virtue of devise. descent, eperation of law,
death o1 divorce, and (€) transfer o @ gust when the Borrower remains a beneficiany and which does not tansfor the Banowers” rights of
occupancy) then Lender may, at Lender's option. dedare all sums secured by this Morigage to be immediately dueand pavable, excepttha
1 ender will not exerdise itstight to declare all such sums immadiately ducand payablem the case of the fiest transfer on sale by the Botrower
exequting this Morgage. piovided that the Bortower is not then in default under this Morigage and the Notwe and the person to whomthe
Propeany is 1o be sold and nansferred (i) excantes a witten assumption agrecment satisfactory w and zccepied in writing by Lender, in
which cvent Lendet shall release Botrower from all obligations under this Mortgage and the Note and (i) the aredit of such person is
sttisfactors o Lender. The foregoing exception to Lender’s right to declare such sums due and pavable shall anly apply to such first

1 .ansfeis o sale by the Bortower executing this Mortgage and Lender's right 1o make such declatation in all other instances shall beanits
] sole discreszon.
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1 Lender exercises such option w accelaate, Lender shadl mail Borrower notiee of accclaration in accordance with paragraph 20
haeol Sudhsotic shall proedide o paind of noet ks than 30 days from the dare thenotaee 1w led within which Botrower may pay the
sums dedlared due. H Bonrower fails to pav such sume prion tothe expitation of such peuiod, Lender nayowithowt further notice o1 demand
- on Bontow er. imvohe any iamedices permited Iy paagraph 27 heicof.
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