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or takng any actions provided for herein, | eader sy act theouph its cmploycos, agents of independent coniadors as authonzed by Lendon. The
captions and headings of the paragraphs of this Insfument are for comvenicnce only and are 5ot 1o be used 10 itarpret o detine the provivons hereof.

37, USNHORM SFCURTY INSFRUMESND; GOVERNING EAW: SEVERABILHY . This form of Security instrument combines uniform
corenants for national use and pon unitorm covenanis w ih limiled varianons by jundiction fo constitute a eniform security mstrument woneTing
real proporty and related bintures and personal properts . This lisizument <hell be corvcrned by the law of the jurnidinon in which the Properiy
isJocated nthe ovent that any provision of this Insteument or the Note contlicts wath applicable Law  such contlice shall net aftedt other proviaions
of thisx Instrement of the Nute which can be given effect sithout the conflicting provisiuns, and to this ¢ad the provisions of this Instrumen
and the Note are declared to be severable. In the crent that any applicable 1aw Limiting the amount of intcrest of other charges permitted to be
collected from Borroaer is interpreted so that any charge previded for in this Instrument or in the “ote. wheiher considered ~eparately or wypcther
with other charges levied in connection sith this Instrument and the Note, violates such law, and Borrower iv entitled 10 the benctit of such law,
such vharge is héreby reduced to the cuent necessary 1o climinare such violation. The amounts, if any, previously paid 1o L ender in excess of the
amounts payable to Lender pursuant 10 such charges as reduced shall be applied by L ender 10 reduce the principal of the indebiedness cvidenced
by the Note. 1 or the purpoce of determining wheiher any applicable law limiting the amount of interest or other charges permitted o be collected
from Bommower has been violated, aH indebtedness which is sevured by this Instrument of cvidenced by the Note and which constiiutes interen,
as well us all other charges levied in connection with such indebledness which constitute interest, shall be deemed 1o be allovated and «pread over
the stated term of the Sote. Uindess otherwise required by applicable law, such allovation and spreading shall be effected in such a manner that
the rate of interest computed thereby is uniform throughout the siated tezm of the Note.

23 WAIVER OF STATUTE OF LIMITATIONS.  Borrower hereby waives the right to assert any statate of limitations as a bar 1o the enforcement
of the lien of this Instrement or to any action brought to enforce the Note o5 any other obliration secured by this Instrument.

24. W AIVER OF MARSHALLING.  Noiwithaanding the existence of any other secunity interests in the Property held by 1 ender or by any other
party. 1ender shall have the right 1o determine the order 1in which any o7 all of the Properny shall be subjected 10 the remedies provided nerein.
Lender shall have the right to determine the order in which any or all portions of 1he indebiadness secured hereby are catsfied from the proceads
realized upon the erercise of the remedies provided hetein. Borrower, any party who consents to this Instrument and any party who now or hereafier
acquires 2 «ecurily interest in the Property and who has actual o1 constructive notice hereof hereby waives any and all right 1o require the marshalling
of asschy in connection with the exercise of any of the remedies permitied by applicable law of provided herein.

25, CONSTRUCHON LOAN PROMISIONS.  Barrower agrees to comply with the covenants and conditions of the Construction Loan Agreement,
if any, which is hereby inforporated by reference in and made a part of this Instrument. All advasces made by I ender pursuant 1o the Construction
Loan Agieement shall be indebredness of Barrower secured by this Instrument, and such advances may be obligatory as provided in the Construction
l.oan Avrcement. Al sumadisbursed by Lender priof to compleiion of the improsemenis Lo protedt the security of this Instrument up to the principal
amount of the Note shatl be treated as disbursements pursuant to the Construction | oan Agrecment. Al such sums shall bear interest from the
date of disbursement at the rare stated in the Note, unless collection from Borrower of interent a1 such rate would be contrary 1o applicable law
in which escnt stch amounts shall bear interest ai the highe rate which may be collected from Barrower under applicabls law and shall be pavable
upon notice from 1 ender 10 Borrower requesting payment therefor.

From lime to time as 1 ender deems necessany 10 protect Lender’s interests, Borrower shalll upon request of | ender, execnte and deliver to
1 ender. in such form a~ 1 ender shall direct. assignments of any and alt rights or claims which relate to the construction of the Property and which
Borrower may hayve against any party supplyving or who has supplicd labor. mateiials 01 services in connection with construction of the Properniy.
In case of breach by Borrower of the conenants and conditions of the Construction | oan Agreement. I ¢nder. at 1 endes’s option, with or without
entry upon the Propery, (i may imeie any of the rights of remedios provided in the Convruction 1 oan Agicenical, (i) may accelerarg the sums
wvured by this Instrument and invoke thowe remedies provided in paragraph 27 hereof, of (iii) may do buth. 16, after 1the commencement of ameortization
of the Noie, the Note and this Instrument are sol by 1 ender, from and after such «ate the Consruction 1 can Arreement shall cease 1o be a parnl
of this Inurement and Borrawer shall not assert any right of set-off. counterciaim or other claim or defense arising out of or inconnection with
the Constuciion 1 oan Aprecment agains the obligations of the Note and this Instrument.

26. ASMGNMENT OF RENTS: APPUINTMENT OF RECEIVER: 1LENDER IN POSNSESSION,  Ax part of the consideration for ihe indebiedness

evidenoed by the Note, Borrower hereby abselutely and unconditionally assigns and transfers 10 1 ender all the rents and revenugs of the Property,
including those now due. past due, or to become due by virtue of any lease or otker zgteement for the occupancy or use of all or any part of
the Property, reeardless of 1o whem the rents and revenucs of the Propeity are pavable. Borrower hereby authorizes Lender of Lender’s agenis
to colledi the aforesaid renis and revenues and hereby directs each tenpant of the Freperty 1o pay such renis to Lender or Lender’s 2zents; provaded.

howerer, thal prios 1o writlen potice given by Lender to Borrower of the breach by Borrower of any conenant or agreement of Borrgaer in this
Instrument, Borrower shall col

Nect and receis ¢ all renis and revenues of the Propeny as irustee for the berefit of Lender and Borrower, 1o apply
the tenis 2nd 1ovenues sa collecied to the sums secured by this Indrument in the order provided 1n paragraph 3 hereof with the balance, so long
a« 110 such breach has occurred, 10 the account of Borrawer, it being intended by Boirower and Lender tha this assignment of rents constitutes
an ab-olute assignment and not an asdgnment for additional security only. Lpon delivery of aritien nolice by Lender to Borrower of the breach
by Borower of any covenant or agreement of Borrower in this Instrument. and sithout the necessity of 1 ender entering upon and taking and
maintaining full comrol of the Proparty in peron. by agentor by a court-appointed receiver, Lendes <hall immediately be entithed to POLCIRIOn
of all renis and revenues of the Properts as specified in this paragraph 26 as the aame become Jue and payable. including but not kmited to rents
then duc and urpaid, and alt such rents shall immediaiely upon delivery of such notice be keld By Borrower as irustee for ihe ben

nefit of Lender
onlyv: pranvided. howeser, that the wiiiten notice by Lender to Borrower of the breach by Borrow er shall contain a starement that Lender exercises
its rights to such reats. Borrower ag

recs that commencing upon delivery of such whiten aotice of Borrower's breach by Lender o Borrower, ¢ach
tenant of the Property shall make such rents pazable 1o and pay such rents to Lender or Leader™s agents on Eender's written demand 10 ¢2ch
tenani theretern, delivered 1o cach tenant personally, by mail o1 by delivening «ich demand to each rental wnit, without any tiabilits on the parnt
of ~aid terant 1o inquire further as 1o the exidenes of a default by Borrower

Borrower hereby concnants that Borrower has not evecuted any priot assignment of said reats, that Borrower has not performed, and will
not peiform. any acts or has not executed, and will nor execute, any instrunment which would presvent Leader from excroising its rights under this
paragraph 26 and that at the time of execution of this Insirument there has been no anticipation or prepasment of any of the reats of the Property
for more than two moaths prior to the due daies of such rents. Borrower covenanis that Borrower will not hercatftei collodt or alcept paymicnl

of any rents of the Properiy more than o monihs prior 10 the due dates of sinh rents, Bermower further covenams that Borrower will evecute
and deliver 1o Lender such furthei assignm

ents of rents and tevenues of the Property as 1ender may {rom time io tme roquest.
Upon Borrower's breach of any covenant or agreement of Borrower i this Instrument. [ender mav in person, by agent o1 by a court-appoinied
recciver, regardless of the adequagy of Lender’s weuriy. enter upon and take and maintain full contel of the Propeny in order to perform alt
acts necewary and appropriate for the operation and maintenance thereof including, but not limited to. the execuotion, cancellation or modificasion
of teaws, the collection of all rents and revenues of the Propenty. the making of fepairs 10 the Property and the oxecztion or rerminanon of contracts
providing for the management or maintenance of 1he Properts, all on such terms as are decmed best to proted the security of 1his Fastrument.
in the event Lender elects 1o seek the appointment of a receiver for the Property upon Borrower's brcach of any covenant or agreement of Borrower
in this Instrument, Borrower hereby expressly consents to the appointment of such reveiver. 1 ender or the receiver shall be ennitled 1o receive a
reasopable foe for <o managing the Property.

Al renis and revenues collected subsequent to detisery of wriiten notice by Lender to Borrower of the breach by Borrower of any ¢ovenant

or agrecment of Borrower in this Instrument shalibe applicd fiest 1o the costs, it any, of taking control of and managing the Property and collecting
“« bonds, costs of repaits 1o the Pioperty, prcmivms

s of dischartring any obligation ot fiability of Borrower
a¢ evear or jandlard of the Properiv and then to the sums secured by this Insdrament. 1 ender or the recciver «hall have access to the books and
reconds used in the operation and maintenance of the Properis and shall be fiable 1o account onh tor those rents actually reccived. Lender «hat!

the rents, includine., but not limited to, attorney™s fee, reveiver’s fees, PIemiums On Feceiver
on insurance policies, taves, assessments and other charzes on the Property, and the co

not be Hable to Berrower, anvone daiming under or through Bostower or anyone having arnterest an the Propery by reasen of anythung done
or it undone by | ender under thss paragraph 26,

U niform Covenants—Multifamily —1/77—FNMA/FHLMC Uniform Instrument

frace & of N poges)

[P TP R

P

LA e e e T

AT R

ki

i

R W

o
ek

Ll Tl e

,
-y
Iy

o o® g m a meba
o
Ao




