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STATE OF SOUTH CAROLINA?

- %)\\\ - g J-W5SUMPTION AGREEMENT WITH RELEASE
- COUNTY OF Creenville " 192 (& ?;/ . P
- - £ — ’\I' o
f‘ ‘ Fin Lpag b jo -7 . T T .
Hichael D. Loudermilk, . P oy
. - { - g
and Gayla E. Loudermiik ‘1

Mortgage Oated February (G 1983

= ) Recorded RMC qgggce GreénvillEOUﬂtyi SC
Mortgagors, ) Hortgagg Book ?35 07529775
to } Covers: e‘e°°
) A551gnedlfb So ?Rukf 1na §¥ate Housing
The Kissell Company ) Authority
Dated: February 4, 1983
Mortjagee, ) Mortgage Book 1609 Page_ 506

WHEREAS, the above Mortgagor(s) has (have) sold the property covered by
the above described mortgage to the wundersigned Purchaser{s) and the
Purchaser{s) desire(s) to assume and agree(s) to pay the indebtedness due on
said note and mortgage and perform ail the obligations under the Lloan
Contract, and the Seller(s) desire{s) to be released from 1iability
thereunder, and the South Carolina State Housing Authority has agreed to
accept the assumption of the obligation represented by the note and secured

by the above referred to mortgage and release the original Hortgagor(s) from
liability thereunder;

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS that for and in consid-
eration of the premises and other good and valuable consideration, receipt of
which is hereby acknowiedged, the undersigned Purchaser(s) hereby assume(s)
and agree(s) to pay the indebtedness evidenced by said note and mortgage and
to perform all obligations provided for therein, it being understood and
agreed that as of Januyary.19, 1984 said indebtedness is
‘Twenty TWo Thousand, Nine Rundred Fifty Eight, and 3641809----($.22,958.36 )
ollars and that the interest rate 1s 1j2.12S F17.125 per centum annum,
and that the monthly payment on principal and interest shall be made orn the
lst day of each month in the sum of SEE ATTACHED SCHEDULE A
PLollars per month te be applied first to interest and the balance to
principal until said indebtedness is paid in full. In al) other respects,
all of the terms and conditions of the note and the mortgage given to secure
thae carmz ch2l) rerain din ful] forre and offort and unlc‘:-w:r-ﬁer' ho-ﬂchj’

South Caroiina State Housing Authority does hereby release and discharge the

original Mortcacor(s} from his {their) persona] obligation upon the indebted-
ness evidenced by said note and mortgage.

3nr‘! ‘hﬁ

This assumption by the undersigned Purchaser(s) is joint and several and

Sum
shail bind them and their heirs, personal representatives, successors and
assigns, :

IN WITNESS WHERECF, the parties have hereunto executed this instrument,
this 26th day of January 1934

Witnesses: Purchasers:
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