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THIS ADJUSTABLE RATE RITER [s made this 25th  day of June ~, 19 84 and s
{ncorporated {nto and shall be doemad to amend and suppiement the Hortqgaqe, Deed of Trust, or Deed to Secure Debt
{the "Security tnstrurment™) of the same date qiven by the undersigned (the wInrrower™®) to secure forrower's

Adjustable Rate Hote to First rederal Savings and Loan association of South
Carolina (The MLendar®) of tne same dafe (fhe "Hote™)

and covaring the property descr ipea {n the Securlty Instrument and tocated at:

119 Marlboro Drive, Greenville, S.C. 296095

(Property Adlress)

The Note contains provisions aliowing tor changes [n the (nterest rate every year subject to the
{inlts stated In the Note. If the interest rate increases, the Borrower's monthly payments witl
be higher, 1f the interest rate decreases, the Borrower's monthly payments will be lower,

ADDITIONAL COVENANTS, In addition to the covenants and agresments mada In The Security Vnstrument,
Borrower and Lender further covenant and agree as folloxs:

A. [INTEREST RATE AND MONTHLY PAYMENT CHANGE S

The Note provides for an fnitial interest rata ofm__ﬁlﬁ. Soctlon 4 of the Hote provides for chenges in the
Interest rate and the ronthly payrents, as tolloss:
ng, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate 1 wiil pay may change on the first day of July , 1985, and o0
that day every 12th monath thereatter. Each date on which oy Interest rate coutd change is called a "Chanae Date.”

{(8) The Index

Beglinning with the £irst Chanae Date, ry interest rate will be based on 22 Iadex. The "Index” s the
weekly average yleid o Unlted States Treasury securities adjusted to a constant rmaturity of 1 yeer, as made
available by the Federal Reserve Poard, The mos?t recent Index flgure avallable as of the date 45 days btefore each
Chance Date Is called the "Curcent Index.”

If the Index is no longer available, the tiote Holder witl choose 3 naw [ndex which [s based upon
comparable {nformation, The Note Holder will aive me notice of this choice,

The first {adex tigure for this aote is .92Q, 1t is called the mriginal Index,"

The Original Index plus 2 marain of 2.500% (after rounding the result up to the nearest 1/8 of 1%} lIs
cailed the "Adjustmant Base Rate."

(C) Catculation of Changes

Before each change date, the Hote Holtder will calcuiate my ned {nterst rate by calculating the difference,
1 any, batwean fthe Current bndex and Jriginatl Index. 1§ the Current Index is higher than the Original index, the
Note Holder will add the di fference to tie Adjustrent Base Rate, 1f the Current index is tower than the Original
Index, the Hote Holder 4111 subtract the difference irom the Adjustrent Base Raie. Tha Hote Holder will then round
the result of this addition to the nearest 1/3 of 1 percentaae polnt (0,125), Subject to the timlts stated in
Sectlon 4 (D) belowx, this roundsa armount wfll be ry nex interest rate until the next change date,

The Note holder w»ili then determins the anount of the monthly payment that would be sufflcient to repay
the unpaid principal balance of my loan 1 am expectad to ose on the Change Date in full on the maturity date at my
new interest rate in substantial ly equal payments, The resuit of this calculation willt be the ned amount of my
ponthly payments,

(D) Limits on Interest Rate Changes
The rate of interest 1 3= reaquired to say shall never bz fncreased or Jecreased on 2ny single Change Date
by rmore than txo percentage polnts (2.02%) fron the rate of §nterest | have been paylng for the preceding twelve
months,

Addltionally, my Intarest rate shall never be greater than slx percent (6%) above of belos the "Initial
Interest Rate,”

(E) Eftective Date of Changes

My news Inferest rate w111 becom: ef tective on each Change Date, | wiil pay the anount of my nex monthly
payrent beginning on the first ronthly opayment date after the Change Date until the amount of my ronthly payment
changes agaln,

(F)} HNotice of Changes

The Note Holder will mall or defiver to me a notice of any changes In the amount of my aonthly payment
pefore the effective date of any change. The aotice witl Include informat ton required by law to be afven me and
also the title and tolephone numher of a person who will answer any question | may have regarding the notlce,” -

8, Charges; Liens N
Unltorm Covenant 4 of the Security 1nstrument (s amended to road as follows: -

4, Charges; Liens, aorroaer shall pay altt taxes, assessnents, and other charces, fines and §mposlitions
attributante to the Properiy xhich may attain a priority over this Securlty lnstrument, and leasehold payments of

FF "Speclial One" Revised 3/31 - 1 Year AR (dith interost Rate Caps) - (PLAN 26)
MLC-167 (3) Adjustabie Rate Rider
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