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ADJUSTARLE PATE RIPER

{interest Rate Limits)

THIS ADJUSTABLE RAIE RIDER is made this 8th day of e , 1984, and Is
Incorporated Into 2nd shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt”
(the "Securlty Instrument™) of the same date given by the undersigned (the "“Sorrover
Adjustable Rate Note to apn A

) to secure Borrower's
atio O r a

(the "Lender™) of the same date (the V“Note")
2nd cover ng the property descr (bed En the Securlty Ins trument znd located at:

Lot 430, Sugaxr Creek, 105 creckside Road, Greex, South Carolipa 29651

{Property Address)

The Note contalns provisions altowing for changes [n the [nterest rate every year subject to the
limits stated in the Note, i1f the Interest rate increases, the Borrower's monthly payments witll
be higher, 1f the {nterest rate decreases, the Borrover's monthly payments will be lower,

ADDITIONAL COVERANTS, In addition to the covenants and agreements made in the Securlty !nstirument,
Borrower and Lender further covenant and agree a5 follows:

A. INTEREST RATE AND MONTHLY PAYHRENT CHANGES

The Note provides for an inftlal {nterest rate o1, 375 g. Section 4 of the Nofe provides for changes [n the
Interest rate and the eonthly payments, as follous:

=4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate | will pay may change on the first day of July ~_, 1985 , and on
that day every 12th ronth thereafter. Each date on which ay interest rate could change Is called a "Change Date.™

{B) The Index

Beglnning with the first Change Date, my Interest rate will be based on an index, The nindex" fs the
weekly average yleld on Unlted States Treasury securlities adjusted To a constant maturity of 1 year, as made
avallable by the Federal Reserva Board. The most recent Index figure avallable as of the date 45 days before each
Change Date Is called the "™Current index.”

if the Index [s no longer available, the Note Holder witl choose a new Index which is based upan
comparable informat lon. The Note Holder will glve me notlce of this cholce,

The first Index figure for this note Is 11.6805. It Is called the " lginal §ndex,”

The Original Index plus 2 margin of 2,500 § {after rounding the result up to the nearest 1/8 of 1%} is
called the "Adjustrent Base Rate."

(C) Calcutation of Changes

Before each change date, the Note Holder will calculate my nes Interst rate by calculating the dl tference,
if any, between the Current Index and Original tndex. |f the Current Index is higher than the Origlinal Index, the
Note Holder wlll 2dd the difference to the Adjustment Base Rate, \f the Current tndex Is lower than the Orlglinal
index, the Note Holder will subtract the ditference from the Adjustment Base Rate, The Note Holder witl then round
the result of this addition to the nearest 1/8 of 1 percentage polnt (0.125). Subject 1o the llmits stated In
Section 4 (D) below, this rounded amount will be my ne« interest rate untit the next change date,

: The Note holider will then determlne the amount of the monthly payment that would be sufficlent to repay
the unpald princlpatl balance of my toan | am expected to owe on the Change Date in full on the maturity date at my
new [nterest rate In substant {al Iy equal payments, The result of this calculation will be the new amount of my
sonthiy payments.

(0) Limits on interest Rate Changes

The rate of Interest | am required to pay shall rever be {ncreased or decreased on any single Change Date
by more than two percentage polints (2,00%) from the rate of Interest | have been paying for the preceding twelve
months,

Additionally, my interes? rate shall never be greater than six percent (&) above of below the "inftlal
Interest Rate,”

(€) Effective Date of Changes

My new interest rate witl become effective on each Change Date, 1 will pay the amount of my new monthly
payment beginnlag on the first monthly payment date after the Change Date unt i1 ¥he amount of my monthly payment
changes again.

(F) Motice of Changes

The Note Holder will mall or delfver to we a notlce of any changes In the amount of my monthly payment
before the effectlive date of any change, The not lce will (nclude Informat lon required by law to be glven me and
also the title and telephone nurber of a person who wl1l answer any question | may have regarding the aotice,”

g, Charges; Liens
UnEform Covenant 4 of the Securlty Instrument {s amanded to read as fotlows:

4, Charges; Liens, Borrower shall pay all taxes, assessments, and other charges, flnes and lmposttions
attributzbie tc the Procerty which may attain a prlority over this Securl ty Instrument, and leasehoid payments or
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