-

o

I ender’s written agreement or applivable law. Hotrower shall pay the amount of 21l morfgsge incurznce premiums in the
reanner provided under paragraph 2 hereof.

Any amounts dnbursed by Leader pursuant fo this paragraph 7. with interes thereon. shall become additional
indebredness of Borroner secured by this Mortgage. Unless Borrower and Fender agree to other terme of pavment. such
anmoints shall be pavable upon notice from [ ender to Borrower requesting paymient thereof. and <hall bear interest from the
date of disbursement at the rate pavable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which cvent such amounts <hali hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or take
any action hercunder.

8. Inspection. Lender may make or canse to be made reasanable cntries upon and inspections of the Property. provided
that Lender <hall give Borrower notice prior to any such inspection specifving reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or conseguential. in connection with any
condemunation or other taking of the Property. or part thereof. or for convevanee in licu of condemnation. are hereby awipned
and shalt be paid to Lender.

In the crent of a total taking of the Property. the proceeds <hall be upplied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial faking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage <uch proportion of the procceds
as is cqual to that proportion which the amount of the sums wecured by this Mentgage immediately prier to the datc of
1:king bears to the fair market value of the Property immediately prior to the dute of aking. with the bulance of the proceeds
paid to Borrower.

I the Propesty is abandoncd hy Borrower. or if. after rotice by [ ender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond o Tender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at 1 ender’s option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principat shall not extend
or postpene the due date of the monthly instzllments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fxtension of the time for pavment o medification of amerbization of the <ums secured
by this Mortgage granted by Leader to any successor in interest of Borrower shall not operate 1o relcase. in any manner.
the tishility of the original Borrower and Borrowers successors in interest 1 cader <hall not be required to commence
procecdings against such successor or refuse to eatend 1ime for payment or otherniv maoedify amortization of the sums
secured by this Mortgage by reasor of any demand made by 1he original Borrower and Borrower's suceessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Fender in exercising uny right or remedy hercunder. or
otherwise afferded by applioable faw, <hall not be o waiver of or preclude the oxercise of any such right or remedy,
The provarement of insurance or the pavnwent of taves or other Bens or chaiges by 1 cnder <hall not be a waiver of Lender's
richt to accelerate the maturity of the indebiednes secnred by thiv Meortgaee.

12. Remedies Cumulative. All remedies prorided in this Menigage are distinet and cumulative to any other right or
remedy under this Morgage or afferded by baw or equity. and may be evercisad concurrentlv, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Capfions. The vovenants and agreements herein
containad <hall hind. and the rights hercunder shall inure 1o, the respective sucveswors and assigns of 1ender and Borrower.
subject to tiae provisions of paragraph 17 hercot. All covenants and agreements of Borrewer shall be joint and <everal
The captions and headings of the paragraphs of this Morntgage are for convenicnce onlv and are not 1o be used 1o
interpret or define the provisions hereef.

14. Notice. Except for anv notice required under applicable faw 1o be given in another manncr. {a) any notice 1o
Borrower previded for in this Mertgage shall be piven by muiling such notice by cenified mail addressed ta Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice 1o Lender shall be given by certificd mail. return receipt requested. o { ender’< address siated herein or to
such otker address as Lender mav dedignate by notice to Borroaer as provided herein. Any notice provided for in this
Morigage shall he deemed to have heen given to Borrener or ender when given in the manner designated herein.

15, Uniform Mortgage: Governing Law: Scverability. This form of mongage combines uniform covenants for national
wse and non-uniform corenants with limited varations by jurisdiction to constitite a uniferm security indtrument covering
real propertv. Thic Mortgage shafl be governed by the kv of the wrisdict:en m which the Propenty s located. In ihe
event that anv provision o clause of this Moerigage or the Note cendlicts with applicable Taw. <uch conflict <hall not affect
other proviaons of this Mortgase or the Note which can be ginen eifeci wihent the confllicting provision. and to this
end the provisions of the Mortgage and the Note are dechared 1o be severahle,

16. Borrower's Copy. Bosrower shali be furnished & conformed copy of the Note and of this Mortgage ai the time
of execition or after recordanon hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or anantered thercin is sold er transferred
by Borrower witheut Leader’s prior written coment. excluding s the creation of a lien or cncumbrance subordinate to
this Mortgage. () the creation of a purchase money scourity nterest for household appliances, (03 o transfer by devise.
dewcent or by operation of law upen the death of o foint tenant or ©4 the grant of any feaschold interest of three vears or fess
10t containing an option to purchase. Lender mav. at Lenders option. dedlare all the sums ~ecured by this Mortgage to be
immediately due and pavable. Pender <hall hine waived wich opien to aceelerate if. prior 10 the «ale or transfer. Lender
and the person o whom the Propeity is o he sold or transteried reach agreement in writing that the credit of such person
iv satisfactory fo Leader and that the interest pavahie on the sumis secured by thiv Moitgage <hall be at such rate as Lender
shall request. TF 1eader has waived the option to aceclerate provided m thiv paragraph 17, and if Borrower’s successer in
interest has cxecuted a written assumption agreement accepted in writing by Fender. ender <hall release Borrower from all
obligations under this Moertgage and the Note.

if [ ender exercises such option to aceelerate. ender <hali mail Borrower niotice of acceleration in accordance with
paragraph 13 hereof. Such notice shall provide  perind of 01 Iess than 30 davs frem the date the aotice is mailed within
which Borrower may pav the sums declared due. 1f Borrower fails 1o pay such wme prior to the expiration of such peried.
{ender mav, withert further notice or demand on Borpower. mvoke anv remedics pormnite by paragraph 18 hereof.

Non-DU Nt orv Covi xaxis. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedics. Except as provided in paragraph 17 hescof. upon Rorrower's breach of any covenant
ar azrcement of Bosrower in this Mortgage. including the corenants to pay swhen due any swms secured by this Mortgage.
f.ender prior (o acceleration shall mail nofice fo Bosrower as provided in paragraph 14 hercof specifying: (1) the breach:
(2} the action required to cure such breach: (3) a date, not less than 30 days from the date the nofice is mailed to Borrower,
by which such breach must be cureds and (43 that failure to cure such breach on or before the date specified in the nofice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial procecding and sale of the Property.
The notice shall further inform Borrower of the sight to reinstate after acceleration and the right to assert in the foreclosure
proveeding the non-exisence of a default or amy other defense of Bomrower (o acceleration and foreclosure. If the breach
i not cured on or hefore the date specificd in the sotice, Lender at I.ender’s option may declare all of the sums secured by
this Mortgage to be immediately due and payable withont further demand and ma forecluse this Mortpage by judicial
procecding. Loender shall be cntitted to colleet in such procecding all expennes of fmeclosure, induding. but not limited o,
reanonable attorney s fees, amd costs of dacomentary evidence., abstiacts and title reports, all of which shall be additional sums
secnred by this Morfgage.

19. Borrower’s Right to Reinsate. Notwithstanding L ender’s aceeleration of the sums secured by this Mortgage.
forrower shall have the right to have any procecdimgs bepan by | ender to enforee this Mortgape discontinucd at any iime
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