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CAPPED ONE-YEMR MM RIDER TO THE Uy ?435516 , :

MORTGAGE /JUEED OF TRUST /TRUST I1MNDENTURE

NOTICE: THIS SECURITY INSTRUMENT SECURES A NOTE YHIGH CONTAINS A PROVISION ALLOWING FOR CHANGES IN TE :
INTEREST RATE. INCREASES IN TME INTEREST RATE MAY RESULT IN MIGHER PAYMENTS, OECREASES IN THE INTEREST RATE

MAY RESULT IN LOWER PAYMENTS, X
Thls Rider Is made this _23rd aay of _ March 1984, ang Is Incorparated into and _ _
Sha il be desmed to amend and supp lement the Mortgage/Dead ot Trust/Teust ladenturs (the Sacurity lastrument™) f m
of the same date given by the undersigned (the Borrower®) to securs Boarrower's Note to ‘ . .- :
Weyerhaeuser Mortgage Company (the ™eader™) of the sams date : L3 1N
{the ™ota®) and covering the property describad In the Securlty Instrument and located at 1 -
992 Wenwood Circle, Henwood Towns-Phase 11, Sections 1 & II .- ; UL
(Property Address) g :
MOD LFICATIONS, In addition to the covenants and agreewents mde In the Security ims trument, Borrower and i

Lander furthec covenant and agros 25 follows:

—— -

A, ENTEREST RATE ANO MOMTHLY PAYMENT CHANGES

The Note nhas an Initial interest rate of 9.875 §, The interest rate may te incressed o deceased
svery 12th moath on esch "Change Date™, as described In the Note, Cﬁanga in the Interest rate are governed by
changes in the Index as detined In the Note. Tha Indax Is the weskly average yleld on United States Troasury
securlties ad justad to a constant maturity of one year, as published by the Fadaral Reserve Board, The maxizum t

[

¢change in the [aterest rats at any one tim s 2 percantage points, The raxirmum intarast rate variation over

the life of the lean Is 5,75 percentage polints over or under the lInitial interest date,
The monthly payman? amount may bs adjusted every 12th month to take sffect on the smnth folloving each i

Change Date as deseribed in the Note. The new sonth iy paymant amount Is based on the interest rats in etfact

on the Change Date and will remain in sffect until the ronth following the next succaeding Chzange Date.

8, LOAN CHARGES

14 the loan secured by ths Security lnstrumat is subject *o a law vhich sets maxirym |ntares? mtss and
loan charges and that lew is finally interpreted so that the intarest or other loan cherges collected o to s
collected In connection with the lcan would axtsed permitted linits, then: (1) the Iatares+ rats o &ny uch
loan charge shall be raducsd to the pecmitted lialt; and (ii) any surs already collectsd from Borrover which
exceecsd permitted Iimits vill be refundad to Borrower, Lender may chooss 1o meks this rafund by reducing the
principal ot the Note or by making 3 direct psymant to Borrower,

C. CONVERSION FEATURE

{i) Borrower may, at Borrower's épflon and prdyldod Borrower has besen current on +he loan ftor twslve months

s o

prior to the applicable Change Date, modify the repsymsnt terss of the Indebtadness secursd herebty prior f"fﬁ

to the flirst, second, third, or fourth Change Date, At that tire, Borrower may convert the adjustable . 5
rate loan evidencad by the Note into a tixed interest pata loan to be fully repaid in equal sonthiy t
paymants ot principal and interest over the remaining term of the losn (i,e, 29, 28, 27, a % yemrs,

depending on the conversion date selected),

(11) Lender's otlce of Perlodic Adjustment™ to Borrover pursuant to psragraph 4(a) of the Note given pricr :
to the tirst, second, third, or faurth Change Date shall contain the following infarmation partalning to ;
Borrower's option to convert: .

(a) the approximte fixed interest rate payabls by Borrover if Borrover converts info a fixsd Interss?
rate loan (the actusl rate will bs the rate in effect on the date the coversion Is ragistaced);

g™

d) the approximte asount of Borrower's new ronthly paymant 8t the fixed rate of Inteces?; and

{c) s date, at least 15 days from the date the Notlice Is glven, by which Borrorer st "lock (AT an
Interest rate by telephoning 8 number provided and registering the conversion with the Lender, and
s subssquent dats (no later than the applicable Change Date) by which the Borrower mst cow iste,
exscute and dellver to Lender 2 documant In the form requlirad by Leadar svidencing the
wdification of the Note to provide a flxed interest rate,

C1ii) The fixed rate of laterost peyable by SBoarrover wiil be identlical to Res ident 13l Funding Corporation's I
s=rket rate for 45 day registration of 3 year tixsd rate, level payrant, fully amortited leams on the
‘dats the convarsion is registersd, The new fixed Interast rate wili becoma eftective on the adplicable
Change Date,

Borrower's ronthly psymsnts at the new fixed Interest rate will begin as of the tirs T ronthiy payrent

atter the apptlcable Change Date, The monthly payment wi |l be the amount That is necessary to reomy in
tull the principal Borrower will owe (assuming timaiy paymant of all amcunts dus pricr 1o that datel on
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