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ADJUSTABLE RATE RIPER

{Interest Rate Limits)

 THIS ADJUSTABLE RATE RICER fs made this 21st  day ot May , 19 84 and is
Incorporated Into and shall be deemed to amend and supplerent the Mortgage, Deed of Trust, or Deed to Secure Debt
{the "Securlty Instrurent™) of jhe sare [g_ata glvei bg the, undersigned (the *Borrower™) to secure Borrower's
Adjustable Rate Note to irst Fedéra avings and Loan Asscociation of South

Carolina (the “"lLender") of the same date (the "Note®)
and coverling the property described in the Securlty Instrument and tocated at:

Lot 30 Brookfield West, Section II, Greenville, S5. C.

(Property Address)

The Note contains provisfons allowing for changes in the interest rate every year subject to the
iimits stated In the Note., 1f the interest rate Increases, the Borrower's monthly payrents will
to higher. 1f the Interest rate decreases, the Borrower's monthly payments will be lover,

ADDITIONAL COVERANTS. In addiflon to the covenants and agreemants made In the Security Instrument,
Borrower and Lender further covenant and agres as folloss:

A. [INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an (nltlal Interest rate oflO- 373. Sect lon 4 of the Note provides for changes in the
interest rate and the rmonthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day ot June 1 R 19&; and on
that day every 12th ronth thereafter, Each date on which my Interest rate could change is called a "Change Date.®

(8) The Index
o Beginning with the flrst Change Date, my Interest rate will be based on an Yndex, The "Index®™ Is the

weekly average yleld on United States Treasury securlties adjusted to a constant maturity of 1 year, as made
avallable by the Federal Reserve Board., The most recent Index tigure avallable as of the date 45 days before each
Change Date is called the ™Current lIndex,"

1§ the Index Is no longer available, the Note Holder will choose a new {ndex which [s based upon
comparable {nformatlon, The Note Holder will givelrf nf ice ot this choice,

The tirst index figure for this note . 2 it Is catled the "Orlginal Index."

‘The Origlnal Index plus a margln of '50? (after rounding the result up to the nearest 1/8 of 15} Is
called the "Adjustrent Base Rate,"

(C) Calculation of Changes

Before each change date, the Note Hotder will calculate my new Interst rate by calculating the ditference,
it any, between the Current Index and Orlginal Index, If the Current lndex is higher than the Origlnal Index, the
Note Holder will add the ditference to tha Adjustment Base Rate, |If the Current Index Is tower than the Original
Index, the Note Holder will subtract the difference from the Adjustrent Base Rate, The Note Holder will then round
the result of this additlon to the nearest 1/8 of 1 percentage polnt (0.125), Subject to the limlts stated In
Sectlon 4 (D) below, this rounded arount wili be my new interest rate until the next change date,

The Note holder witl then determine the amount of the monthly payment that would be sufficlent to repay.
'j’he unpaid principal balance of my loan 1 am expected to owe on the Change Date In full on the maturity date at my
‘new (nterest rate in substantially equal payments, The result of this calculation will be the new amount of my
-bonthly payments,

(D) ULimits on Interest Rate Changes - : ‘ '
: _ The rate of [nterest | am required to pay shall never be Increased or decreased on any single Change Date
by rore than tWwo percentage polints {2.00%) from the rate of Interest | have been paying for the preceding tuqlve
_ronths,

Additionaliy, my Interest rafte shall never be greater than six percent (6f) above or below the "Inf(lal
Snreresf Rate,"
[\
,'\; (€} Effective Date of Changes
N My new Interest rate will becore ef fectlve on each Change Date, 1 wlil pay the amount of my new monthly
paymant beginning on the tirst monthly payrent date after the Change pate until the amount of my ronthly payment

changes agaln,

{F) Notlce of Changes _ _

The Note Holder wlll mall or dellver to re a not {ce of any changes In the amount of my monthly payrent
before the effective date of any change. The notlce will include Informatlon required by taw to be qlven me and
also the title and telephone number of a person who will answer any questilon | may have regarding the notlce.”

cis

B. Charges; Liens .
Unlform Covenant 4 of the Securlty Instrurent |s amended to read as tollows:

1 Ae. Charges; Liens, Borrower shall pay all 1ax”es, assessments, and other charges, fines and imposltions

-~ attributable to the Property which may attaln a priorlty over this Security instrumant, and leasehold payments or
>

=™y .
‘4 ugpecial One Revised 3/84 - 1 Year AWM (With Interest Rate Copsi - (PLAN 26)
mc-175(3) adjustable Rate Rider
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