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CONDOMINIUM RIDER

and is incorporated mto and Al be decatied to ameand and supplement o Mortgage, Deed ol Trast or Deed 1o Sause 191011
(herein “Sccurity Tistrument”) dated of even date herewitl, given by the undenigned (herein “Borrower™) 1 secure

Borrower's Note to CIWWSAVINGSMDIMASS@IATIQI

Tiis CONDOMINIUM RIDIR iy e this oo LLER iy of May e ...19.84.,

......................... o (eremn “Lender™) and covenng the Property deseribed in the Security Instrument and
lucam!at:..Urul:._.&,..‘Nor.thgate..Trace..H(?lxl;.zpqlggl.i.Prope.rt.y...Regi;ge.‘..._Gr.e.em!ille.,...S ..... C
tIE LR LY i L B
The Property compiies o umian, together with an undaided sitceest i the cothmon clements of, a comtominiuny project
Knownas ....... Nor.thgar,e...'lrace..Horl.ﬂ,‘gﬁthagﬁ? ‘ﬁ,jf&xﬁkeglme .................................................... veeueees
e veirieesretetaettaananeeeiaea e e an (heeain “Condonmaium Propct™) 10 the Owaoes Axsoviation or other guveriing body of the

Condominiumy Project (heram “"Owners Assucistion') oty sitle to property for the Lenelit or use of its members oF
sharcholders, the Property stall alw be comprisad of Borrower's interest in the Owners Association and Ve proceedy of
suchinterest.

CONDOAMINIUM COVENANTS. In addition to the covenanis and agreements mide in the Security [nstrument,
Borrower and Lender furtlicr covenant andagree as fullows: .

A. Assessnients. Dorrower shall promptly pay, when due, all assewamnents impunsed by the Owners Asvociation
punuant 1o the provistons of the decharation, by -Laws, code of tegulations or ather cointituent documents of the Condo-
mininm Project. ‘

B. Hazard Insurance. So long as the Owners Association maintains a “master” or “blanket™ poficy, which is
s. isfactory in form to Lender, witha gencrally accepled insurance varsier on the Condominium Project und which provides
insurance coverage in such amounts, for such perods, and against such hazards us Lender may require, including fire and
haza ds included within the term “extended coverage', then:

() Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of onc-twellth of
the premium installments for hazasd insurance on the Properly; and :
. (i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
decmed satisfied to the extent that the required coverageis provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in such required hazard insurance coverage.

In the event of a distnibution of hazard insurance procecds in licu of restoration or repair following a loss to the
Property, whether to the unit or tovamuion clements, any such proveeds payable to Borcower are hereby assigned and shall
be paid to Lender for application te the sums sevured hy the Secuoty Tistrument, with the eacess, if uny, paid to Borrower.

C. PPublic Liability Insuraace, Borrower shiall tahe such action oy may be reasonable to insure that the Owners
Association maintains a public liability insurance policy aceeplible in form, amount, and exient of coverage tu Lender.

D. Condemnation. The proceeds of any uwisrd or ¢laim for danages, direct or consequential, payable to Borrower in
connection with any condemnnation or other taking of all or any parg of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Leader to the sums secured by the Security Instrument in the manner provided under Uniform Covenant
9. .

E. Lender's Vrior Conseat, Borrawer shall not, eacept after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property of comseit Lo

(i) the sbandonmem oF termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fige of other casualty or in the case of a 1aking by condemnation or
eminent domain;

. (i1) any amendment o any provision of the declaration, by-laws or code of regulations of the Owners
Association, or equivalent constituent documents of the Condominium Project (herein *Constituent Documents™) which is
for the express benefit of Lender; ‘ ‘

(iii) termination of professional management and assumption of self-management of the Condominium Project
Owners Association; of

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unaceeplable to Lender. .

F. Notice to Lender. In addition to nonices fequised 1o be pven Lender by the terms of the Sceurity Instrumeat,
Borrower shall prompily give notice to Lender of any naterial amendment toany provision of the Constituent Documents
and also of any smcodinicut o a materisl provision thereol Eaamples ol matenal provisions include, but are not limited to,
those which provide for, govern or regulate: voting o percentiape micients of the unit owners in the Condominium Project;
asseaanients, assessincnt licns oF subordination of such Tiens: the buindanes of any unit or the exclusive cascment rights
apperiatning thereto, OF resine for maintenance, repaf and eplacement of the common clements.

G. Remedies. Hf Durrower breaches Horrawer's covenunts and upreements hereunder, including the covenant Lo pay
when due condominium assessments, then Lender may invoke any remedivs provided under the Sccurity Instrument,
including, but not limited tu, those provided under Uniform Covenant T.

IN WITNLESS Wi w101 Borrower has executed s Condomnuusm Ruder.
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FRANEK B, HALTER, JR,
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