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9. Condemnation. The proceeds of an) award or claim for damages, direct or consequential, in connectinn with any con:
demnation or other taking of the Property, o part therecf, or for comveyance in liew of condemnation, are hereby assigned and shallbe
paid to lender.

Intheeventofatotaltaking cfthe Property, the proceeds shallbe applied to the sums secured by this Mortgage, with the excess, if
any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender ntherwise agree in wriling, there
shall beapplied tothe sumssecured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amount of
the sums secured by this Mortgageimmediately prior to the date of taking bears to the fair market value of ihe Property immediately
pricr to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, orif, afternotice by Lenderto Borrower thatthe condemnorofferstomakeanaward or
settleaclaim fordamages, Borrowerfails torespond to Lender within30days afterthe date such notice is mailed, Lenderisauthorized
to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrowerotherwise agreein writing, anysuch application of proceeds to principal shall not extend or postpone
the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the
original Borrower and Borrower’s successorsininterest. Lendershallnot be required to commence proceedings again st such successor
or refuse to extend time for payment or otherwise mod:fyamorhzahon of the sums secured by this Mortgage by reason of any demznd
made by the original Borrower and Borrower's successors in interest.

11. Forbearanceby LenderNot aWaiver. Any forbearance by Lenderin exercising any right or remedy hereunder, or other-
wise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxesorother liensorchargesby Lendershall not be a waiver of Lender'sright to accelerate the maturity of
the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies prowded in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, mdependenlly, or successively.

~ 13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure o, the respeclive successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. Thecaptionsand headings
of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided forin this Mortgage shallbe given by mailing such notice by certified mail addressed to Borrower at the Properly Address orat
such other address as Borrower may designate by notice to Lendez as provided herein, and (b) any notice to Lender shall be given by
certified mail, return receipt requested, to lLender's address stated herein or to such other add ress as Lender may designsate by notice to
Borroweras provided herein. Any notice provided forin this Mortgage shallbe deemed tohave been given to Borrower or Lender when
given in the manner designated herein.

15. Governing Law; Severability. This Mortgage shall be governed by the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Mortgage orthe Note conflicts with applicable law, such coniflict shall not affect
other provisions of this Mortgage orthe Note which can be given effect without the conflicting provision, and to this eénd the provisions
of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrowershallbe furnished a conformed copy of the Note and of this Mortgage atthe time of execution
or after recordation hereof.

17. Transferof the Property; Assumption. Ifall or any part of the Property oran interest therein is sold or transferred by
Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Morigage, (b)
the creation of a purchase money security interest for household appliances,(c) a transfer by devise, descent, orby operation of lav upon
the death of a joint tenant or(d) the grant of any leasehold interest of three years or less not containing an option to purchase, Lender
may, at Lender's option, declare all the sums secured by this Mortgage tobe immediately due and payable. Lender shall have waived
such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is tobe sold or transferred reach
agreement in writing that the credit of such person is satisfactory to Lender and that the interest payable on the sums secured by this
Mortgage shall be at suchrate asLender shall request. I Lenderhas waived the option toaccelerate provided in this paragraph 17, and
if Borrower's successor in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release
Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such optionto accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph 14
hereof.Such notice shali provide a period of notless than15days from the date the noticeis mailed within which Borrower may pay the
sums declared due. If Borrower fails to pay such sums prier to the expiration of such period, Lender may, without further notice or
demand on Borrower, invoke any remnedies permitted by paragraph 18 hereof.

Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or agree-
ment of Borrower in thismortgage, including the covenants to pay when due any sums required by the note secured by this mortgage,all
of theindebtedness secured hereby shall become a nd be immediatelydue and payable at the option of lender, without notice ordemand
which are hereby expressly “au'ed and this mortgage may be foreclosed. Lender shall be entitled to collect in such foreclosure
proceedingsall sums secured b) thismortgage together with e xpenses of foreclosure, including, but not limited to, reasonable attorney’s
fees, and cost of legal service of foreclosure papers, documentary evidence, abstract and title reports, all of which shall be additional
sums securcd by this morlgage.

19. AssignmentofRents;Appointment of Receiver. Asadditional ﬂcfunt) hereunder, Borrower hereby assignsto Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof orabandonment of the Property,
have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lernider shall be entitled to collect the rents, 1ssues
and profits of the Property, and may enterand take possession thereof and manage and operate the same and take any action which, in
Lender's judgment, is necessary ot proper to conserve the value of the Property, or Lender, atits option, may upon application to a Judge
of the circuit court, eitherin oroutof court have a receiver appointed to take possession of the Property, to manage, operate and conserve
the value thereof and to collect the rents, issues and profits thereof. Either Lender or such receiver may also take possession of, and for
these purposes use, any and all personal property contained on the Property and use by Borrowerin the rentalorleasing thereof orany
part thereof. The right to enter and take possession of the Property and use any personal property therein, to manage, operate and
conserve the same, and tocollect the rents, issues and profits thereof, whether by areceiveror otherwise, shallbein addition toall other
rightsor remedies of Lender hereunder or afforded by law, and may be exercised concurrently therewith orindependently thereof. After
paving ¢ost of collection and any other expenses incurred, the proceeds shall be applied to the payment of the indebtedness secured
hereby in such order as Lender shall select, and Lender shall not be liable to account to Borrower for any action taken pursuant hereto
other than to account for any rents actually received by Lender.

20. Future Advances. Upon requestof Borrower, Lender. atLender's optien prior to release of this Morntgage. may nuake Future
Advances to Borrower. Such Future Ad vances, with interest thercon, shalibe secured by this Mortgage whenevidenced by promissory
notes stating that said notes are secured hereby. At notime shall the principal amount of the indebtedness secured by this Mortgage, not
including sums advanced in accordance herewith to protect the security of this Mortgage, exceed the urginal amount of the Note plus
uss__=0-= )

21, Release. This mortgage shall remain an open mortgage of recerd to sceure future advances cvenin the event all sums
secured by thiz mortgage mnay befully paidatanyone time: however.uponrequestof the Borrower, Lenderwill cause thismortgage to be
released and cancelled of recanl upon full payment of allsumss secured by this mortgage by the Borrower. and upan such cancellation of
the mortgage of record, this mortgage shall become null and void. Such release shall be without charge to the Borrower; however,
borrower shall pay all cost of recordation, if any, and all documentary stamps due on any notes or instruments evidencing future
advances secured by this mortgage.
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