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receiver appointed of the rents, issues and profits, who, after deducting all
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charges and expenses attending such proceedings shall apply the residue of the
rents, issues and profits toward the payment of the deht secured hereby.

11, That the Mortgagor will not, without first obtaining the written H‘
consent of the Mortgagee, mortgage or encumber the mortgaged premises or ; “?‘3. E%:
assign or attempt to assign the rents or any part thereof from the said 3 1 %
premises. :_é

12. That the Hortgagﬁr will keép ﬁdrtgagor's books and records in i
accordance with generally accepted accounting principles covering the ‘:

operation of the premises, should the same be income producing, and, on demand
of the Mortgagee, deliver to the Hortgagee, within ninety (90) days after the
close of each of the Mortgagor's fiscal years, an anmal statement of

operations for the premises for the preceding fiscal year, prepared and

certified by an iandependent public accountant acceptable to the Mortgagee.

13. That the Mortgagee shall have the right to enter and inspect the
mortgaged prenises at all reasonable times.

14. That the enactment of any new statute or law by any governnental
agencj or body, or the legal interpretation of any existing statute or law,
that in the judgment of the Mortgagee materially Interferes with the mortgaged
prenises or with the operation of the business in which the Mortgagor 1s
engaged, shall, at the option of the Mortgagee, constitute a default
hereunder.

15. That the Mortgagor will execute and deliver to the Mortgagee, on ;

demand, any instrument or instruments necessary to reaffirm, to correct and to i

perfect the lien of the Mortgagee to the mortgagéd premises. ' }
16. That the rights of the Mortgagee arising under the clauses and

covenants contained in this mortgage shall be separate, distinct and

cumulative and none of thea shall be in exclusion of the others; that the

1nvalid1ty of one 61‘ more of the clauses and covenants contained herein shall
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not in any way affect the validity or enforceability of the remaining

. .

provisions herein contained; and that no act of the Mortgagee shall be

construed as an election to proceed under any one provision herein to the
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exclusfon of any other provisfon, anything hereln or otherwise to the contrary

notwithstanding.
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