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{interast Rata Limits)

THIS ADJUSTARLE RATE RITER [s rads this 30th day of April , 19 84, and is .
fncorporated Into and shatl te deemed to asend and supatamant the Mortqags, Deed of Trust, or Decd to Secure Debt !
(the "Securlty Instrurent") of the sire date given by the undersigned (the "Borrower™) to securo Borrcwer's .
AdJustable Rate Note to First Federal Savings and loan Association of South Caxolina, 301 .

College Street, Greenville, South Carolina (the "Lendar™) of the s3°a dat: (the “Note")
and coverlng tke property descrited in tno Sccurtty Instrurent end located at: '
Lot No. 138, Parkwood Drive, North Hills, Greenville, South Carolina 4
.
{(Proparty AlCrsss) i

The Kote contalns provisions allewing for changes [n the Interest rate every year subject to the
Iinlts stated In the Note, I|f the Interest rate Increases, the Borrower's monthly paymeats witl i
be higher, 1f the Interest rate decreases, the Borrower's monthly payments will be tower,

ADDITICNAL COVENANTS. tn aidition to tre covenants and aorea—eats mada {n tha Sscurity lnstrurent,
Borrcwer and leader further covanant and agree &3 follcas:

-

Al INTEREST RATE AND MONTHLY PAYMENT CHANGES

e .

The Note proviizs tor an inltla! interest rata of w:. Soctfon 3 of the Note provides for chaices ia the
Interest rate ani the ronthiy payrents, as folloas:
w4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates A

The interest rate 1 will pay ray chanze 53 the first Jay of May . 19_35, and on
that day every 12th ronth thereafter, Cach Jdate on which ry Interest rate could changa Is called 2 "Charaz Date."

{B) The Index

Beglrning with the flirst Changa Date, ry lQaterest rate will e based on a1 1adex, The "Index™ is the
weexly averace yteld on Ualted States Treasury securlttes ajjusted to a constant maturity of 1 yezr, as nade
aval lable by the Federal F'Ie_e;erve foard, The ros* ~xcent Irdex flgure available as of the date 45 days before each
Changa Date Is called the "Current 1ndex,”

If tre Index Is ro longer available, the tiote Holdar will choose a ned index which Is based upon
comparable infermation, The Note haldaer with give mo rotice of this cholca,

The first Index figure for this note 130,850 %. 1t Is called the "Original 1ndex,"

Tre Ociqinal Index plus a margin of2 50 $ (atter rounding the result up to the nearest 1/8 of 1%) s
called the ™justrent Basz Fate.”

(C) Calculatlon of Changes

Befcre each chanie date, tha tiote Holder #1111 calculate my nea faterst rata by calculating the difference,
1f any, batwean the Current inl2x and Criginal Inzex, |f tna Current ladex is higher than the Original index, the
Note Holder will add tne difference to the Adjust-ent Zase Ratp, 1 the Current tndex is leser than the Origlnal
Index, the Wote Holder wilt sublract tre dlftfecenca from tha Adjustrent Base Rate, The HNote Holder w{tl then round
the result of this aiditlon to the nearest 1/3 of 1 percaataze polint (0,125), Suabject to thre limits stated In
Section 4 (D) telow, this rounszi zrosnt 4111 o2 7y ned interest rate until the naxt changz date, :

Tre Note holder will then datarmine the avount of the monthly payment that would de sufticfent to repay
the unpald principal balance of my loan | an exzezt:] to cse on the Change Date in full on the maturlty date at ry
news Interest rate In substantially egual payments, Tae resutt of this calculation will be the nes arount of my
monthly payrants,

(D) Linmits on Interest Rate Changes

The rate of Interest | 2a rejuired to pay shall rever b2 [ncreased or Jecreased on any singte Change Date
b;[ rore that teo percentaza polnts (2.C2E) tron the rate of interest | have been paying for the precediny twelve
ronths, A

Adeitiorally, ry Interest rate shall never b greater than six percant (&£) abov2 or belod the "Inftial d

lntereéf Rate,"

(£} Effective Date of Changes

My new Interest rate «ill becore ef fectfva on aich Change Date, | will pay the a~ount of my nes monthly
payrant beginilng on tFe first monthly payrant date after the Changa Date unt il the arount of my ronthly payment i
changes agaln,

R,

(F} Notlce of Changes ‘ '
Tre Hote Holdar will mail or <aliver to m2 2 notice of any changes In the amount of my ronthly payment H
before the effective date of any crange, Tha raotice wiltl factuds inforrmation required by lad to te alven ra and }
also tha title and tafznrane number of 2 person who willt answer any questlon | may have regardiny the notice,” !

B, Charges; Liens
Uniforn Covenzat 4 of the Security Irstrumeat {s 2waaded to r2ad 3s folloss:

4, Charges; tlens, ZJorcoaer shall par all taxes, asszss-ants, and other cherces, tines a4 I-positions

attributaniz 13 the Fro-:erﬂ whfch may attain a gricrity over this Securlty Instru-ent, snd leasshold paymants or i

Fr r-spe¢|a| Ore" Revis;:-:}/?,! -t Year A3M (Aitn Intercst Rate Cass) - (PLAN 25)
MLC-167 (3) Ajustadle Fate Ridar
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