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ADJUSTABLL RATC RIDER vor 1060 21::417

(lnterest Rate Limits) '

THIS ADJUSTABLE RATE RIDER Is rade this __ 26Ch gay of _March , 1984, arg is
Incorporated Into and shall te deemed to amend anrd supplement the Mortgage, Deed of Trust, or Desd to Secure Debt

(the "Securlty lnstrumant™) of the sare date gqlven by the uncerslgned (the "orrower™) to secure Borrowsr's : m
Adjustable Rate Note to Flrst Federal Savings and toan Assoclation of Scuth Carolina ‘ , .
(tre "Lendar™) of the sams date {(the "hoteY) = *I
and coverlng the property cescribed in the Security instrurent and located at: . —_—t )
128 Converse Street, Greenville, SC 29607 ' R

(Property Adcress)

The Noto contalas provisions allowing for changes In the Interest rate every ysar subject to tha t
linits stated in the Note. I1f the Interest rate Increases, the Borrower's monthly payrents witl
be higher. 1f the interest rate decreases, the Borrower's ronthly payments will be lover.

ADDITIONAL COVERANTS, In additlon to the covenants and agreerents made in the Security Instrument,
Borrower and Lendar further covenant and a2gree as folleoxs:

¢
:
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A INTEREST RATE AWKD MONTHLY PAYMERT CHANGES

The Note provides for an Initial Interest rate of 9.87 §. Section 4 of the Note provides for changes In the
Interest rate and the ronthiy payments, as follows: C) _é)\rcl
*3, INTEREST RATE AND MONTHLY PAYMENT CHANGES .

(A} Change Dates N .

The Interest rate I will pay may chanze on the first day of e April \ l9ﬁ§, &Rl on
that day every 12th ronth trereafter. Each date on which ry Interest rate could change [s called a '*Change Date.”

(8) The Index

Beginning with the first Change Date, my Interest rate will be based on an Index, The "lndex" is the
woekly average yield on United States Treasury securities adjusted to a constant raturity of | year, as made ‘
aval table by the Federal Reserve Board, The most recent Index figure avallable as of the date 45 days before each
Change Dateé Is called the "Current Index." _ .

If the Index Is no longer available, the Note Holdar will choose a new Index which is based upon i
comparable information. Tre Note Holder will glve re notice of this choice, .

Tre flrst index tigure for this note Is 10.343. 1t is catled the "Original Vndex," ,

Tre Orlginal Indsx plus a rargin of _2 5 1 (atter roundlng tre result up to the nsarest 1/8 of 1) is
called the "Adjustrent Base Rate.”

(C) Cajculation of Changes

Before each change date, the Hote Holder wlll calculate my new interst rate by calculating the difference,
If any, batween the Current Index and Origlinat lIndex. If tre Current Indsx is higher than ths Origlnal indsx, the
Note Holder will add the difference to the Adjustrent Base Rate. It the Curvent Lndex Is lovsr than the Origiral
Index, the Note Holder will subfract the difference fron the Adjustiment Base Rate, The Note Holder wili then reund
tha rasult of this addltiosn to the nearest 1/8 of 1 percantfage point (0.123), Subject to the linlts stated In
Section 4 (D) below, this rounded amosnt will ba my nex interest rate until the next change date,

Thka Note holder will then datermine the amount ot tre monthiy payment that wouid be sufficient to repay
the unpald principal balance of my loan | anm axpected 1o ose on the Changs Date in full on the maturity date at my
new interest rate in substantlally equal payments. The result of this calculation wili ba the newx arount of my EEEERTS
monthly payrents. .

(D) Limlits on Interest Rate Changes . _ _

Tke rate of Interest | am required to pay shall never bo incressed or decreased on am} single Change Date
by more than __ one percentage point (1.0f) _X _two percentage points (2,08) (Chack only one box) from the rate of
Interest | have boan paying for the preceding twalve ronths, N . ‘

Additlonally, ry Enterest rate shall naver be greater than four percent (4%) above or btelow the Adjustment
Base Rate,

B——

(E) Effective Date of Changes

My rew Interest rate wlil becora ef fective on each Charge Date, | will pay the amount of my nes monthly
payment beginnlng on the first monthly payrent date after the Change Date until the amount of my rmonthly pajment
changes again.

{F} Notice of Changes
The Note Holder will mall or daliver fo re a notice of any changes in the amount of my monthly payment
before the etfective date of any change, The notice will include Infermatlon required by la« to be glven ma and

alee the title and telephore nurber of a person who will answer any quastion | may have regarding the notice.”

B, Charges; Llens
Unlform Covenant 4 of the Securlty Instrurent Is a~anded to read as follows:

4, Charges; Liens, Borrower shall pay all taxes, assessments, and otrar charges, fines and irposltions i;
attributable to the Property which may attain a pricrity over this Security instrument, and leasehold payments or
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