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captions and headings ol the paragraphs of thisindrement are Lot comeniene orh and are bt to be used toanterprel of dehine the provisiots herei

27, UNIFORM SECURIEY INSTRUMENT: GOVERNING LAV SEVERABILVEY. This form of Securiny irstrument combines omiform
cov e nanis tor nanional use and pon eeitorm corerants wth hted vanations by urisdicion to consttete g eintonm sect iy s tuIne sl covening
reat proporny and related Diadueres and personsd poperasy . This Tostrunient shall be poverned by the Law ot the jenisdionon in which the Properts
s located, Bohe event that any proviion ob ihs dnement of the Note contlngs sath apphicable Lowsuch conthun shall pot attect other provisions
of this fostrument or the Note which can be paen etted without the contlonng provisions, and to this ond the provisions of this Tnsfrument
and the Sote are deulared 1o be severable, Inthe event that any applicable L hniting the amount of anferet or other chargees pormtred to be
collected trom Borrower is inteepreied so that any char e provided for in ihis Instrument or in the Note, w hether comidered \cp_iratc!; or toycther
with othier charges levied in vonnedtion with th Instrument and the Note, violates such laia, and Boprowaer i entitled to the benefit of suh law,
sich charee is hereby reduced Lo the extent nevesans to ciminate such violation. The amounts, it any, prc\iousl:\ paidto 1 enderin evvess of the
araourts payvable 10 Lender pursuant to such carges as reduved shall be applied by 1 ender to reduce the principal of the indebicdness evidenced
by the Note, For the purpose of determining whaber any applicable Laa hmiting the amourt of interest of othet harges permitied to be collected
from Borroacr has been viotated, alt indebtedres which is wevured by this Iostrument of ovidenced by the Note and which corstitutes inferest,
as wellus all other charges Yevicd invonnetivn sith such indebtednes which constitute interest, shall be deemed 1o be allovared and spread over
the stated 1erm of the Note. Unless otherwise reguiread by appticable lad | sech allocanen and spreading shall be effeited inseih a manner tha
the rate of intetest computed thereby s uniform throughout the stated teem of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS.  Borroaer hereby waives the right to assert any statute of limitations as a barto the enforcement
of the lien of this Instrument or (o any action broug hit to enforce the Noie or any other oblization sevured by this Instrument.

24 WAIWER OF MARSHALLING. Nowwithanding the exvistence of any other security interests in the Property held by 1 ender of by any other
party, Lender shall have the right to determive the order in which any or all of the Propeuty shall be subjevted 1o the remadies provided herein.
Lender shall have the right 1o determine the orderin which any or all portions of the indebtedness secured heteby are satisfied from the proceeds
realized upon the exercise of the remadics providd herein. Borroacer, any party who consents to this Instrument and any pnns' who now or hereaftec
acquires a securily interest in the Property and whohas actual or construciin ¢ notie hereof hereby waives any and all right to require the marshalling
of assets in connecton with the exercise of any of the remedics porotitted by applicable Law ot provided Becin.

25. CONSTRUCTION LOAN PROVISIONS. Borrower 32rees to complly with the con enants and conditions of the Construction Loan Agreement,
if an_i', uh_i@h is hereby incot porated by reference in and made a part of this Instrument. Albads ances made by Lender pursuant to the Construction
1 oan Agreement shall be indebtedness of Borroaer secured by this Instrument, and such advances may be obligatory as provided in the Construction
Loan Agreement. Al sums disbursed by Lender prior 10 completion of the improvements 10 protect the security of this Instrumert up to the pring¢ipal
amount of the Note shall be treated as disbunements pursuant to the Construction Loan Agreement. All such sums shall bear interest from the
date of disbursemeri at (he rate stared in the Note. unless collection fram Borrower of interest at such rate would be contrary 1o applicable law
il w hich v et such amounts shall bear interest at the highest rate which may be collevted from Borroaer under applicable faw and shall be payable
upon notice from Lender 1o Borroagr reguesting pay mext therefor.

From time o time as Lender deems necevans 10 protect | eader’s interests, Borromer <hall, upon request of Lender. evevute and deliver 10
Lender, insuch form as Eender shall direvt, assignme nts of any and all rights or claims which relate 1o the construction of the Properiy and which
Borrowcr may have against any pariy supphinzor who has supplicd labor, materials or services in connection with construction of the Property.
In cawe of breach by Borrower of the conenaniasd conditions of the Construction Loan Agreanent, I ender. at Lender’™s option, with or without
entsy upon the Property, (1) may imoke any of the righty or remedics provided in the Construction L oan Agreement, (1) may aceelerate the sums
sevured by this Instreaient and inyoke those remedies provided in paragraph 27 hereof, or (ni)may Ju both. I, after the commencement of amortization
of the Note. the Note and this §nstrument are sold by Lender, from ard after such sale the Construction 1oan r\grcément shall cease to be a part
of this Instrument and Borrower shall nor assert any right of <et-off, counterclaim or other claim or defense arising out of or in connection with
the Construntion oan Agreement azainst the oblipations of the Note and this Instrument.

26. ASSEGNMENT OF RENTS; APPOINTMEINT OF RECEIVER: LENDER IN POSSESSION.  As part of the consideration for the indebredness
evidenced b_§ the Note, Borrower hereby absolieh and urvonditienally assigns and transfess tol ender all the rents and rescnués of the Property,
including those now due, past due. or to bevome due by virfue of any lease or other agreement for the ottupancy or use of all or any part of
the Property, reeardless of 1o whom the rentand revenues of the Property are pay able. Borrower hereby asthonizes Lender or Lender’s agents
1oy collent the afores3id rents and revenues and bereby directs each tenant of the Property o pay such rents to Lender or Lender’s agents; provided,
hoseicr, that prior to writien notice given by Leeder 1o Borrower of the breach by Borrower of any covenant or agreement of Borrower in this
Instrument, Borrower ~hall collect and receirve 2l rents and revenues of the Property as tiustee for the berefit of Lender ard Borrower, to apply
the 1ents and revenues s collected to the sumssecured by this Insrument in the order provided in paragraph 3 hereof with the balance, so long
as no such breach has occurred, ta the account of Bosrower, it being intended by Borrower and 1 ender that this assignument of reats constitutes
an absolute assignment and not an awignment for additional security only. Upon delivery of writien notice by Lender to Borroaer of the breach
by Borrower of any conenant or agreement of Borrower in this Instrument, and without the accessity of Lender ertering upon and taking and
maintaining full control of the Property in peeen, by agent o1 By 3 court-appointed receiver, Lender <hall immediately be entitled 10 possession
of all rents and fevenues of the Property as quficd in this paragraph 26 as the same become due and parable, including but rot timited 1o rents
then due and unpaid, and all such rents shallimmediately upon detivery of such notice be ticld by Borrower as trustee for the benefit of Lender
only: provided, boaever, that the witten notice by Lender to Borrower of the breach by Borrower shall contain a satement that Lender exercises
its rights to <uch rents Borrower agrees ihat commencing upbn detivery of such written notice of Borrower’s breach by L.ender to Borroaer, each
tenant of the Properiy shall make such rents piyable to and pay such renis o L ender or Lender’s agents on 1 erder’s written demand to each
renant therefor, delivered 1o cach tenant pcmnal[_i. by maif or by delivenny such demand to cach rental weit, without any liability on the part
of ~aid tenant 1o inguire further as to the eusienve of a detault by Borroaer.

Bortower hereby covenants that Borrowe bas not executed any prior asignment of said rents, that Borrower has not performed, and will
not perform, any acts or has not evecuted. ard will not execute. any instrument which would present Lender from exerciving its rights under this
paragraph 26, and that at the time of execution of this lostrument there has been no anticipation or prepayment of any of the renis of the Property
for more than two months prios o the Jue dstes of such tents. Borrower covenants that Borrower will not hereafter colledt or accept payment
of any reats of the Properiy more than two moaths prior to the due dates of such rents. Borrower further covenants that Borroaer will enecute
and deliver o Lender such further assignmeris of tents and revenues of the Property av Lender may from time o HMe 7equest.

L'pon Borrower™s breach of any covenantof 22reement of Borrower in this Insrument, § ender may in peeson, by agent or by a court-appointed
receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full contro! of the Property in order to perform atl
acts nevessany and appropriate for the operationand maintenance thereof indluding, but not limited to, the execution, vancellation vr modification
of Teases, the vollection of all rents and revencesof the Property, the making of repairs o the Property and the execution o1 fermination o contracts
proniding for the management or maintenance of the Property, all on auch terms as are deemed best to p:otcL‘l the sevuriny of this tnstrument.
In the event | ender elects ta seek the appointmentof a receivet for the Propeiy upon Borrower’s breach of any covenant or agreement of Borroaer
in this Instrument. Borrower hereby expressh consents 19 the appointment of such receiver. Lender or the receiver shall be entitled 1o receive a
reasenable fee for <o managing the Properiy.

All tents and resenues colleted subsequent to delinery of watten notice by 1 ender 1o Borroser of the breach by Borroaer of any covenant
o1 agrecment of Borrowes in this Instrument shall be apphed Hirst to the costs it any, of taking control of and managing the Property and collecting
the reats, including, but not limited to, attorea’™s foe, receiver’s foes, premiums on receiver’s bonds, costs of repain Lo the Property, preniiums
on insurance policies, taves, assewments and siher charges on the Property, and the cots of discharging any obligaion or labilits of Borrower
as lessor of Landlord of the Propaty and theato the sums secured by this Instrument. | ender of the receiver shall have access 1o the books and
records used in the vpcration and maintenance of the Proparty and <hall be hable 1o account only Tor those rents actualls received. Tender “hatl
not be liable to Botrower, anvone Jaiming under or through Borroaer or amyone having aninterestan the Properiy by regson of aivihing done
or el undone by Tender under this paragraph 26,
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