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TO HAVE AND TOHOLD at andsnquiar the Propernty unio Montaagee A Ie sLocEsscra fr s 1ot Moetqangea foraver
VORTGAGOR covenants that Matgagor s taafyy senzed ot the Property infee S pleat w0t e tat Kt agor 1as qood ngin
andislaatutly asthonzedto sell, cony ey of encumber resame. and thatthe Property 1streg At oioar ofa endus Pegnes ercept s

eapressly prov.ded herein Mortgagor tuker coycenants o warrant and forever defend 3t and snguta’ e Proc ety unto Motganee
and the successors or assigns of Moitgagee fromand aganst hortgagor and all persons whemsce.ef lasfuly clam ngthe sama o
any partthereo! A N

PROVIDED ALWAYS, neverthe'ess. anditis thetrue inten! and meaning of Mortgagor and Mactgagee. thatat hlortgagor pays of
causes to be pad to MNortgagee the ded! secured hereby the estate hereby granted sha' cease. determ.ne and be utterly nuliandvod
othermse sad éstate shalt remanin fu't force and effeat

1T 1S AGREED that Kongagor sha'lbe enttied toho'd and enjoy the Property untl a Defautas heren def red has ocourred
MORTGAGOR further covenants and agrees wihMortgagee asfolloas:

1. Assignment of Rents and Profils. As further secunity for all sums secured by this hortgage. M ortgagor assgnsto
Mortgagee allrents and prohits ansing from the Property, provided, hoaerer, thatsolong as no Delauit as hereinafter detined has
occuired, Mortgagor shall be enttled tocotect and retan all suchrents and pro*its as the so'e property of Mortgagor snthout accountng
to Mortgagee theretfor.

2. Maintenance. Modgagor w!! maintain the Property ingood conditon and repat and will neither permit nor allow waste
thereof. Mortgagor will prompty repair o restore any port:on of the Property whichis damaged or destroyed by any cause whatsoever
and will promptly pay when due a'i-costs and expenses of such repair or restoraton. Mortgagor will notremove of demolsh any
improverment or fixture which is now or hereafter part of the Property and will cutno timber on the Property without the express wntten

consent of Morlgagee. Mortgagee shallte entitled to spectic performance of the provisions of this paragraph.

3. Insurance. Morigagor will keep all improvements and fixtures which are now or hereafter part of the Property insured by
such cornpany or companies as Mortgagee may reasonably approve for the fulfinsurable vaiue thereof aga‘nst a't nsksincludng. if
coverage is ava'able, fiood and earthquake. Such insurance will be payable to Mortgagee as the interest ol Mortgagee may appear
pursuant to the New York standard form of mortgagee dause or such other form of mortgagee clause as may be required by the _
Mortgagee and will not be cancelable by either the insurer or the insured without atleastten (10) days prior written notice 10 Morlgagee
Mortgagor hereby assigns to Mortgagee the right to collect and recelve any indemnity payment otherwise oaed to Mortgagor upon any
policy of insurance insuring any portion of the Property. regard'ess ot whether Mortgagee is named in such policy as a person entitled
to colect uponthe same. Anyindemnity payment received by Mortgagee from any such policy of insurance may, at the option ot
Morigagee, (1) be apphed by Mortgageato payment ¢f 21y surmsecuredby this Mortgage in such order as Mortgagee may determine of
(ii) be appliedina manner determined by Mortgagee tothe replacement, repair or restoration of the portion of the Property damaged of
destroyed or {ii) be releasedto Mortgagor upon such conditions as Morlgagee may determine or (iv) be used for any combinaton of
the foregoing purposes. No portion of any indemnity payment which is appliedto replacement. repair o restoration of any portion of the
Property of which is released to Mortgagor sha!l be deemed a paymentagainst any sums secured by this Mortgage. Mortgagor will
keep the Property continuously insured as herein required and will deliver to Mortgagee the original of each policy of insurance
required hereby. Morigagor wilt pay each premium coming due on any such poticy of insurance and will deliver to Mortgagee proot ot
such payment at least ten (10) days prior to the date such premium wou'd become overdue of delinquent. Upon the exprraton of
termination of any such policy of insurance, Mortgagor will furnish to Mortgagee at least ten (10) days prior to such expiration of
termination the original of a renewal or reptacement policy of insurance meeting the requirements hereof. It Mortgagor fails toinsure
the Property as herein required, Morlgagee may after gving (10) days wntten notice to Mortgagor so insure the Property in the name of
Morlgagor orinthe name of Mortgagee of both. and the premiums for any such insurance obtained by Mortgagee shall be the
obligation of Mortgagor. Upon loreclosure of this Mortgage, allright. tite and interest of Mortgagor in and to any policy of insurance
upon the Property which isinthe custody of Morte sgee,inctuding the nght to unearned premiums, shall vestin the purchaser ofthe
Property at foreclosure, and Mortgagor hereby sp.00ints Mortgagee asthe attorney in fact of Mortgagor to assign all right, ttie and
interest of Mortgagor in and to any suchpolizy of inaurance to such purchaser. This appointmentis coup'ed with an interestand shali
beirrevocable.

4. Taxes and Assessments. Morlgagor will pay all taxes, assessments and other charges which constitute or are secured by
a lien upon the Property which is superior to the lien of this Morlgage and will delver 19 Mortgagee proot of payment of the same not
less than ten {10) days prior to the date the same becomes detnquent: prowided, owever, that Mortgagor shall be entitied by
appropriate proceedings to contest the amount of validty of suchtax. assessment or charge so long as the cotlection of the same by
foreciosure of the ien upon the Property is stayed duringthe pendency of such proceedings and Mortgagor deposits with the authority
to which suchtax, assessment of chargeis payable or with Mortgagee appropriate secunty tor payment of the same, together with any
applicable interest and penalties. shouldthe same be deterrmined due and owing.

5. Expenditurés by Mortgagee. If Mortgagor fals to make payment for restoration or repa:f of the Property, for insurance
premiums of for taxes, assessments of other charges as required inthis Mortgage, Mortgagee may, but shall not be oblgatedto, pay
for the same, and any such payment by Mortgagee wil be secured by this Mortgage and have the same rank and priorily as the
principat debt secured hereby and bear interest from the date of payment at the legal rate. Payments made for taxes by Morlgagee
sha'ibe a firsthen on the Property to the extent of thetaxes so paid with interest trom the date ot payment, regardiess of the rank and
priofity of this Mortgage. Mortgagor shall pay to Mortgagee in cash ondemand an amount equal to any payment made by Mortgagee
pursuant to this paragraph plus interest thereon as heren provided.

6. Condemnation. Mortgagee shall be enttedtobe made a party to and to paricipate in any proceeding. whether formal of
informal, for condemnation or acquisition pursuanttoposer or eminent domain of any portion of the Pioperty. Mortgagor hereby
assigns to Mortgagee the rightto co'lectand receive any payment or asard to which Mortgagor would otherwise he entitled by reason
of condemnaton or acquisiton pursuantlo power of eminent domain of any portion of the Property. Any such payment or award
received by Mortgagee may, atthe option of Mortgagee. (1) be apptied by Morigagee to payment of any sums secured by this Mortgage
in such order as Mortgagee may determine or (it} be applied inamanner determined by Mortgagee to the replacement of the portion of
the Property taken and to the repair or restoration of the rerma.ning porton of the Property or (i) be released 1o Mortgagor upon such
condtions as Mortgagee may determine or (iv) be used for any comb:nation of the foregoing purposes. No portion of an indemnity
payment whichis apphed to replacement. repair or restoration of any porticn of the Propeity or which is released to Mortgagor shall be
deemed a payment againsl any sums secured by ths Mortgage.

7. Transfer. Attheoption of the Mortgagee. the indebiedness secured by this Morlgage shall become due and payable if.
without the whitten consent of the Mortgagee, the Mortgagor shall convey away the mortgaged premises, or if the title shali become
vested in any other personin any manner whatsoever other than by death of the Mortgagor. [tis understood and agreed thatin
consideration for the consent of the Mortgagee to any transfer of ttle to the mortgaged premises. the Mortgagee alits optonmay
charge a toantransfer fee and or require changes intherate of interest. lerm otioan. monthly payments of pnncipal and interest and
other terms and conditions of this Mortgage and or the Note secured hereby.

8. Defaull. The occurrence of any of the folloaing events shalibe deemed a Detaull under this Mortgage:
(a) falure of Mortgagor to pay any instaliment of principal or interest upon the Note or Notes hereby secured when due:
(b) falure of Mortgagor lo pay any other sum secured by this Morlgage when due.

{c) falure of Mortgagor to observe or performany covenant of agreement set forth in this Mortgage orinany loan agreement
entered into between the Mortgagor and Mortgagee with respectto the indebtedness hereby secured within ten (10) days
folowing the giving of notice by Mortgagee o Mortgagor to observe or performihe same. of

{dj adiudicaton of Morigagor as bankrupt. wntten admission by Mortgagor of aninabiity to pay the debis of Mortgagar as they
mature. assignment of the assets of Mortgagor for the benelit of credtors. request or petition by Mortgagor for the
appointment of arecever, trustee or conservator of the assets of Mortgagor or for reorganization or kquidation of Mortgagor,
or acquiescence by Mortgagor to any suchrequ estor petton made by another person.

9. Remedies. Uponthe occurrence of a Default as hereinabove defined. Mortgagee may. without not.ce to Morgajor, declare
all sums secured by this Mortgage immedialely due and payab'e and may commence proceedings 1o co'lect such sums. foreciose th's
Mortgage and sell the Property. At the foreclosure Morlgagee shall be entited to bid and to purchase the Property and sha'l be entitled
to apply the debt secured hereby. or any portion thereof, in paymentfor the Property. The remed.es provided to Mortgagee inthis
paragraph shall be in addton to and notin lieu of any olner nghts andremed es provided inthis Mortgage or by law. alt of which rights
andremed.es may be exercised by Morigagee simuitaneously or consecutively in any order witnout being deemed to have waved any
nght or remedy previously of not yet exercised.

10. Appointment of Receiver. Uponthe occurrence of a Default as hereinabove defined Mortgagee shall be enttedto tne
appointment of a receiver to enter upon and take and maintan full control of the Property in order to perform a'l acts necessary and
appropriate for the operaton and mantenance therecfincluding. but not imited 1o, the execul.on, canceilaton or moditicat on of
leases, the making of repa‘ts lo the Property and the execution or terminat.on of contracts provid-ng for the management or
mantenance of the Property, all onsuch terms as aredee med besttoprotecithe secunty of this Mortgage The receaershalibe
entt'ed to receive a reasonable feefor so managingthe Property. Alrents collected pursuant to thus paragraph shattbe appted firstto
the costs of taking control of and managing the Property and colectng the renis.including, but not hmited to. allorney's fees. recewer's
tees. premiums onreceivers bonds, costs of reparstothe Property. premums ininsurance pohcies. taxes, assessments and other
charges onthe Property, and the costs of dischargngany oblgatonor habiity of Mortgagor as leseor or iand'ord of the Property and
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