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ender's wiitten agreement of applivable law. Borrower shall pay the amount of all morteage insurance preniums in the
rpanrer provided untder paragraph 2 hereof. ‘

Any amounts disbursed by Tender pursuant to this piragraph 7, with terest thereon, shall become  addinonal
indebredness of RBorrower secured by this Montgage  Unless Borrower and 1 eader agree to other terms of pay ment. such
amotints shall ke pavable upon notice from [ ender to Borrower requesting pavment thereof. and shall bear interest from the
date of Jdisbureement at the rate payable from time to time on outstanding prircipal under the Note unless payment of
interest at such rate would be contrary o applicable Law. in which event sech amounts shall bear intesest at the highest rate
permissible under applicable lTaw. Nothing contained in this paragraph 7 <hall require [ender to incur any eipense or take
any action hereunder.
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8. Inspleclion. Tender may make or cause to be made reasenable catric~ upon and inspections of the Propenyv. provided
that Lender shall give Borrower notice prior 1o any such inspection specifying ressonable cause therefor related to Tender's ' a
interest in the Property. :

9. Condemnation. The proveeds of any award or chaiim for damages. difedt or consequential, in connection with any
condeminition or other taking of the Property. or part thereof. or for consevance in licu of condemination. are hereby assigned '
and <hall be paid to Lender. '
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In the event of a total taking of the Propenty. the proveeds <hall be applicd to the sums secured by this Mortgage. -l
with the eveess, if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender ' , i
otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds ' 0. X
as is equul to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of PRI
taking bears to the fair market value of the Property immediately prior to the date of taking, with the bafance of the proceeds t s S RE

paid to Borrower. . ‘

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemror offers to make
an anard or settle a claim for damages, Borrower fails to respond to Teader withine 30 days after the date such notice is
mailed. Lender is autherized to collect and apply the proceeds. at Lender’s option. cither to restoration or repair of the ’
Property or to the sums secured by this Merteage. !

Untess Leader and Borrower otheraise agree in writinz. any wich application of proceeds to principal <hall not extend |
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or c¢hange the amount of

such installments. '
~ 10. Borrower Not Released. Extension of the time for payment or maodification of amorbzatien of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower <hall not operate to release. in any manner. H

the liability of the original Borrower and Borrower's successers in interest. Tender shall not he required to commence
proceedings against such successor or refuse to extend tme for paymeat or otherwise moedify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's stccessors in interest.

11. Forbearance hy Lender Not a Waiver. Any forbearance by Feader in evercising any right or remedy hereunder. or o
otherwise afforded by applicable Taw, <hall not be o waiver of or preclude the exercise of any such right or remedy.

The procurement of insurance or the payment of taves or other fliens or charges by I.cnder ~hall not be a waiver of Tender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage. . ‘

12. Remedies Cumulative. All remedies prosided in this Moertgage are distinet and comulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be evercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Several Uiability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Bor‘rmi'er.
subject to the provisions of paragraph 17 hereot. All covenants aod agreements of Borrower shall be joint and several.

The captions and headings of the paragraphs of this Morigage are for convenienve only and are not to be uvsed to
interpret or define the provisions hereof. _

14. Notice. Except for anv notice roguired u‘m!'cr applicable Law to be given in another manrer. (@) any notice to
Borrower provided for in this Morngage shall be given by muailing sinh notice by certified mail addressed to Borrover at
the Property Address or at such other address as Borrower maty designate by notice to FLender as provided herein. and
{b) any notice to Lender shall be given by certificd muail. return recerpt requested. to Teaders address stated herein or 1o
such other address as Lender mav designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed o have been given to Borroaer or Teader when given in the manner designated herein.

15. Uniform Mergage: Governing Law: Severabilits. This torm of mortgage wombines uniform covenants for national
use and nom-uniform covenants with limited variations by jurisdiction to constitite a uniform securily instrument covering
real property. This Maortgage <hall be poverned by the Lo of the jurisdiction in which the Propeny is located. In the
event that any provision or clause of this Mortgage or the Note contlivts with applicable law, such vontlict shall not affect
other provisions of this Mortgage or the Note which can be given efect without the conflicting provision, and to this
end the provicdons of the Morigage and the Note are Jeclared 1o be severable .

16. Borrower's Copy. Borrower shall be furnished o contormed vopy of the Nete and of this Mortgage at the time
of execution or after recordation hereof. :

17. Transfer of the Properiy: Assumption. It aft or any part of the Propaty or an interest therein & sold or transferred
by Borrower without Lender’s prior written consent. eveluding (ay the creation of o lien or cpcumbrance subordinate to :
this Mortgage. (b the ereation of a purchase money security interest for houschold appliances (¢} a transfer by devise. ‘
descent or by operation of Taw upon the death of 4 jomt terant or (dy the gram of any leasehold interest of three vears or fess :
not containing an option o perchase. Tender nray. at 1 ender’s optien. declure all the sums secured by this Mortgage to be
immedigtely dae and pavable. Tender shall have waived such eption o aoceferate if. prior to the sale or transfer. fender
and the persen to whom the Property s o be ~seldor transterred reach aereement in writing that the credit of such person
is satisfactory to [ender and that the interest pavable on the atims secured by this Muoztgage shall be at such rate as 1 ender
shalt request. I Lender has waived the option o aceclerate provided in this paragraph 17,0 and if Borrower’s successer in
interest has evecuted a written assumption dgreenient accepied in writing by Leader. Lender shall refease Borrower from all
obligations under this Morigage and the Note.

If [ ender exercises such option to accelerate. Tender shall mail Borrower notice of aceeleration in accordance with
paragraph 14 hereof. Such notice ~hall provide @ pericd of not Tess than 30 das from the date the notice is mailed within
which Borreer My pay 1he sums declered dues Tt Borroser fails 1o pay wuch sis prior to the expiration of sech peried.
1 ender ney. without further posice or demand on Borroaer. mvobe any remedios pernitted by paragraph 18 bereof.
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NovUsiFors Covisas s Borrower and Tender turther covenant and ageee as follows

18. Acuderation: Remedice. Faept as pravided in parageaph 17 hereof. upon Botrowers breach of any covenant
or agreenent of Borcower in this Muarigage. including the vovenants to pay when due any suins weenred by this Mortgage,
Lender prior to aceelesation shall mail notice to Borrovwer as provided in patazraph 14 hereof specifying: ¢1) the breach:
(2} the adtion required to cure such Breachs (30 a date. not Teas than 30 dass from the date the notice is mailed to Borrower,
by which cuch breach must be careds and (4 that failure to cure sudh breach on or before the date spediticd in the notice
may resndt in acceleration of the stms secured by this Morfgage, forcclosire by judicial procecding and <ale of the Property.
I he notive shall furtbier inform Borrovwer of the right 1o reinstate after acceleration and the right to assert in the foreclosure
provecding the non-caistence of o default or any other defense of Boriower to aeceleration and foredlosure. 10 the breach
is not curcd on or hefore the date spedified in the uotice. Lender at Tender'™s option inay deddare all of the suns secured by
this Mortgage to be imnediatedy due and payable without Forther dumand and oy foreddose this Mortgage by judicial
procecding. Fender shalt be entitled to cotfect in such proceeding st expenses of forcdosure, induadiong, hut not limited to.
reasonable attornes's fees, and costs of docuntentary evidence. abstracts and title re potts, ol of which ~hatl be additional sums
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sectred by iy Muortgage.
19. Borronwers Right to Reinstate, Netwathstanding {enders aeeeleration ot the sums secured by this Mortgage.
Borrowcer shall have the tpht to have and provecdings bepun by Tender to entorce this Moitgage discontmued ot any e
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