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' Uniform Covenants. Borrower and Lender covenan amd agree as tollows: VgL 1{),)9 Fﬂ'{74*’ ) i‘
h Fay l . 3
1. PAYMENT OF PRINCIPAL AND INTERESY. Borrower <hall promptly pay when due the prinvipal of ard interest on the indebiadnens evidenved -

by the Note, any prepayment and lare charges provided in the Note and all other sumis secured by this Instrument. !

. FUNDS FOR FAXES, INSURANCE AND OTHER CHARGES. Subjat o applicable laa ot 1o 2 written waiter by Lender, Bogrover shall

ray to Lender on the day monthly instattments of printipa! Or interest are m_wblc under the Note (or on anather day desiznated in writing by

1 ender), untitthe Note is paidin futl, asum thergin Funds'’) equal to one-taelfth of (3) the vearly water and <ewer rates and takes and assessments I
which may be kivied on the Property, (b the searly ground tents, if any, ((h1he yearly premium installments for fire and other hazard insurance,

rent 1oss insurance and such other insuranve covering the Property as I ender may require pursinant to paragraph § hercofl, () the vearly premium

installments for morigage insurance, if any, and e} if this Instrument is on a teaschol, the vearly fined rents, af any, under the vround lease,

all as reasonably estimarad initialhy and from time (o time by 1 ender on the basis of assessmenty and bills and rexsonable estimates thercof. Any

waiver by Lender of a requirement that Borrower pay such Funds may be raoled by Lender, in Lender’s sote discretion, atany time upon notice

inwriting to Borrower. Lender may require Borrower (o pay 1o Lender, in advance, such other Funds for other e, charges, premiums, assexsments :
and impositions in connection with Bacrower or the Property which 1 ender shall reasonably deem nevessary 1o protect 1 ender’s interests {herein 3
“Other Impositions'”). Unless otherwise provided by applicable 1aw, 1 ender may require Furds for Other Impositions to be paid by Borrower i
in a tump sum or in periodic installmeats, ar Lender’s option.

-

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or gearantend by a Federal or state agencl}' (including

Lender if Lender is such an institution). Lender shall apply the Funds to pay said rates, rents, Laves, assessments, insurance premiums and Other

: Impositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shall make no charge for {
; so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and bitls, unless Lender pays Borrower
: interest, earnings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing

L

P

; at the time of execution of 1his Instrument that irterest on the Funds shall be paid 10 Borroaer, and unless such agreement is made or applicable i
i law requires interest, ;amings or profits to be paid, Lender shall not be required to pay Borrower any interest earnings or profits on the Furds. ‘
Lender shall give to Borroner, without charge, an annual accounting of tke Funds in Lender's normal format show ing ceedits and debits to the f
Funds and 1 purpose for whitheach dabitto the Funds wic made. The Funds are pledead as additional security for the sums secured by this Instrument, j
. ‘ _ i
: If the amount of the Funds held by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender d

to provide for the payment of water and sewer rates, 1aves, assesumenls, insurance premiums, rents and Other Impositions, as they fall due, such ' K
excess shall be credited 1o Borrower on the next monthly installment or installments of Funds due. 1T at any time the amount of the Funds held
by Lender shall be less than the amount deemed necessary by Lender to pay water and sewer rates, taves, assessments, insurance premicms, rents
and Other Impositions, as they fall due, Borrower shall pay 1o lender any amount necessary to make up the deficiency within thirty days after
notice from Lender to Borrower requesting payment thereof.

: Upon Borrower®s breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in any amount and in any order
as Lender shalldetermine in Lender®s sole discretion, any Funds held by E.ender at the time of application (i) to pay ratcs, rents, taves, assessments,
; insurance premiums and Other Impositions which are now or will hergalter bocome due, or (i) s a credit azainst sums secured by this Instrument.
Upon payment in full of all sums sevurad by this Instrument. Lender shall prompily refund to Borrower any Funds held by tender.

3. APPLICATION OF PAYMENTS. Unless applivable faw provides otherwise, atl pay ments received by Lender from Borrower undezr the Note .
or this Instrument shall be apptied by Lender in the following order of priority: (i) amounts pasable to Lender by Borrower under paragraph 2
hereof; (i) interest payable on the Note; Git)) prinvipal of the Note: (iv) interest paiable on adsances made pursuant to paragraph 8 hereof; (v)
principal of advances made pursuant 10 paragraph § hereof; (vi)interest payable on any Future Adsance, provided that if more than one Fulure
Advance is outstanding, Lender may apply paiments received among the amounts of interest payable on the Future Advances in such order as
Lender, in Fender™s <ole discretion. may determine: (Vi) principal of any Future Advance, prov ided that if more than one Future Advance is outstanding,
1ender may apply payments receired among the principal balances of the Future Advances in such arder as Lender, in Lender’s sole discretion,
may determine; and (viii} any other sums sevured by this Instrumert in such erder as Lender, at 1 endes’s option. may determing; provided, however,
ihat Lender may, at Lender’s option, apply any sums payable pursuani to paragraph § hereof prior 1o interest on and principal of the Note, but
such application shall not otherwise affect the order of priority of application spevified in this paragraph Y,

4. CHARGES: LIENS. Borrower shall pay atl water and sewer rates, reris, (anes, assessments, premivms, and Other Impositions attributable

to the Property at Lender’s option in the manner provided under paragraph 2 hereof or, if nok paid in such manner, b\ Borrower making payment,

; when due. directly to the payee thereof, or in such othar manner as 1 ernder may designate in writing. Borrower shall prompily furnish 10 kender

! all notices of amounis due urder this paragraph 4. and in the event Borrower <hall make payment directly, Borrower shall promptly furnish 1o '
i Lender reveipts evidencing such pasmentis. Borrower shall prompuly dicchafgc any lien which has, or may hate, prioriiy over or equality with, '
i the lien of this Instrument, and Borrower shall pay. when Jdue. the claims of afl persons supphyving lator or materials 1o or in connection with
: the Property. Without Lender’s prior written permission, Borroaer shall cot allow any lien inferior to this Instrument to be perfected against the
: Property.

H
5. ll.-\_Z.-(RI) INSURANCE.  Borrower shall heep the improsements now existing or hereafter erected on the Properiy insured by carriers at all i A

times satisfactory to | ender against loss by fire, hazards included within the term **estended coverage™, rent loss and such other harards, casualtics, : .
liabilitics and contingencics as b ender (and, if 1his Invrument ison a leaschold, the ground lease) <hall require and in such amounts and for such '

period% as Lender shall require. All premiums en insurance policies shall be paid, at Lender's option, in the manner proy ided under paragraph !

2 hereof, or by Borrower making payment, when due, Jirectly to the carrier, of in such other manner as 1ender may designate in writing.

Al insuranve policies and renewals thereef <hall bein a form acceptable 1o [ ender and shall inctude a wandard merigage clauscin favor of
and in form accepiable to [ender. Lender ¢hall have the right 1o hold the policies, and Borrower shall prompily furnish to 1 ender all renewal
notices and all receipts of paid premiums. At feast thirty days prior to the expiration date of a policy, Borrower shall deliver to Lender a renewal
policy in form satisfactory 1ol ender. If 1his Instrument is on a leaschold, Borrower shall furnish Lender a duplicate of all policies, renew al notices.
renewal polivies and receipts of paid premiums if, by vinlue of the ground lease, the orizinab thereof ma_{ not be supplied by Borrower to Eender. 1

In the event of loss, Borrower shall ghve immediate written notice [ the insurance carricr and to Lender. Borrower kereby authorizes and
enponers Fender as attormnes-in-fact for Borrower to make proof of tass, 10 adjust and compromise any claim under insurance policies, 1o appear
in and prosevute any action arising from such insurance policies, to collect and receiv e insurance proweeds, and to deduct therefrom Lender’s expenses
incurred inthe collection of such procecds; provided however, that nothing containad in this paragraph 5 shatl require | ender to incur any expense }
or take any action hereunder. Borrowes further authorizes § ender. at 1 ender’s option. (23 10 hold the batance of such proceads to be used 1o reimburse
Barrower for the cost of Tevonstruction or repair of the Propers or th) o apply the batance of such proceads 1o the payment of the sums woured
by this Instrumient, whether or not then due, in the order of application sct forth in paragraph 3 kereof (subject, howaver, to the rights of the
Ieseor pnder the ground lease if this Instrumert is on a leaschold).
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If the insurance proveeds are held by Lender 1o reimburse Borroser for the cost of restoration and repair of the Propsrty., the Properiy shall
be restored 1o the vguisalent of s original condition or such othed condition as 1 ander may approve in writing. ELender may, at ender’s option.
condition disburcement Of said provesds on Eender’s appron al of such plans and apevifivations of an arcriaa sativfactony ol crder, vontractor’s ¢ost
estimates, architedts cartificates, waivers of ficns, sworn statements of mechanics and meterizlimen and such other evidenoe of vosts, P'CT'Cr:nl.]_zi_:
compleiion of construction, application of payments, and satisfaction of Hens as [ender may reasonably require. 11 the incutance proveeds are
applicd to the payment of the sums «woured by 1his Iastrumiert. any such application of provecds 1o principal <hall rot exterd of postpone the
due dates of the monthhy indallments referred to in paragraphs 1 and 2 hereof or change the amounts of such indallments. If the Propeity is
sold pursuart 1o paragraph 27 hereof or if Leader aoquires title 1o the l'rupcrl_\-. 1 ender <shall have all of the right. nile and interest of Borower
in and to any insurance policies and uncarned premivms thereen and in and 1o the proveeds resulting from any Jdamage to the Propsily prior o .
sich <ale o acquinition. A
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