MOR [GAGE INSURANCE PREMIUM RIDER \‘OL1859 FASEle

THIS MORTGAGE INSURANCE PREMILM RIDER (the *Rider®) Is made this 25th
day of Aoril , 1984, and s Incorporated Into and shall be deamed to amend and
supplemant the Mortgage of the same date glven bty tha undersigned, Mortgagor, to secure Morfgegor'§ Note to Flrst
Federal Savings and Loan of South Carolina Mortgagee, of the same date and

coverling the property described In the Mortgage and located at:
302 01d Augusta Road, Greenville, South Carolina 29601

(Proﬁerty Address)} .

AMENDMENTS TO COYENANTS, Mortgagor and Mortgages agree to the fol lowlng anendment to covenants made in the

G Mortgage,

2. Tnat, together witn, and In additlon to, the mnﬂily pélyments ot brlric_!pal and Interest poyable under the
teros of the note secured hereby, he wlll pay to the Mortgagee, on the flrst day of each month untli the sald note
{s fully pald, the folloving sums:

(a) A sum equal to the ground rents, it any, next due, plus tne premiums that witi next
become due and payable on policies of fire and other hazard Insurance covering the
rortgaged proporty, plus taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already palé therefor divided by the purber of
ronths to elapse bafore one (1) month prior to the date when such ground rents, premiums,
taxes and assessmants will becoms delinquent, such sums to ba held by Mortgagee [n trust
to pay sald ground rents, premiums, taxes, and special assessments; and

(b} Al 1 payments mentloned in the preceding subsection of this paragraph and aill payrants
to be made under the note secured hereby shall ba added together, and the aggregate
amount thereof shall be pald by the Mortgagor each ronth In a single gayment to be
applied by the Mortgagee to the followlng items In the order set torth:

tn taxes, speclal assessments, fire and other hazard Insurance premiums;

{11 Interest on the note sacured herebdy; and

{aim avortization of the princlpal of sald note,

Any deflciency In the amount of any such aggregate monthly payment, shall, unless made
good by the Mortgagor prior To the due date of the next such payment, constitute an event
of default under this mortgage. The Mortgagee may collect a Miate charge™ not to excesd
four cents (4}) for each dollar ($1) of each payment more than tifteen (15) days In
arrears to cover the extra expense involved In handling delinqueat payments,

3, If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
smount of the payments actual ly made by the Mortgagee for taxes oF assessments or Insurance premiums, as the caso
may be, such excess, 1f the loan Is current, at the optlon of the Mortgagor, shall be credited on subsequent
payments to be made by the Mortgagor, or refunded to the Mortgagor. If, hovever, the monthly payments made by the
Mortgagor under (a) of paragraph 2 preceding shall not be sufficlient to pay taxes and assessmants and Insurance
premlums, when the same shalt betbr_ne due and payable, then the Mortgagor shall pay to the Mortgagee any smount
necessary fo make up the deficlency, on or before tte date when payrment of such taxes, assessments, or lasurance
premlums shall be due. If at any time the Mortgagor shall terder to the Mortgagee, in accordance wlth the
provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the VYortgageeo
shall, 1n computling the amount of sych Indebtedness, eredlt to the account of the Mortgagor any balance remalning
in the funds accumulated under the provislions of (a) of paragraph 2 hereof, if there shall be a default under any
of the provisions of thls mortgage resulting in a public sale of the prenmlses covered hereby, or if the property
s otherwlse acquired after defauvlt, the Mortgagee shall apply, at the +1me of the commencement of such
procedings, or at the time the property Is otherwise acquired, the balance then renaining In the funds accumulated
under (a) of paragraph 2 preceding, as a credit against the amount of principal then remalnlng unpald under the

note secured hereby.

9, The Mortgagor further agrees that should this mortgage and the note secured hereby not be ellglble for
Insurance under the Natlonal Housing Act within 60 days from the date hereof (written statement of any
of ficer of the Department of Houslng and Urban Development or authorlzed 2gent of the Secretary of Houslng and
Urban Development dated subsequent to the sald t+1me from the date of this mortgage, daclining to Insure said
note and thls mortgage, being deomad concluslve proof of such ineligibl 11y}, the Mortgagee of the holder of the
note may, at its optlon, declare all sums cocured Kereby Immediately due and payable, This option may not be
oxerclsed by the Mortgagee when the Ineligibility for insurance under the Natlonal Houslng Act Is due to the
Mortgages's failure to remlt the mortgage insurance premium to the Departeent of Houslng an Urban Development.

IN WITNESS WHEREOF, Mortgagor has executed this Rider.

Tonnidh D Clolinmr -

Kenneth F, Clayton &
(SEAL)
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