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AR HISTARLE PATE DFRED
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(intarest Rata Limits)

THIS ADJUSTARLE RATE RIIER (s mada this 19th day of April , 1984, ane is
Incorporated fnto and shatli be doomad to amend and supplament the Mortqage, Deed of Trust, or Dead to Secure Debt
{the "Securlty !nstrumant') of the same date qlven by the undersigned {the "orrower™) to secure Borrower's
Adjustable Rate Nate fo First Federal Savindgs & Ioan Association of South. Carclina

(fthe "Lendar") of the sama data (the "Note')
and covering the property described in tho Securfty lnsfrument and located at:

22 Friartuck Road, Greenville, South Carolina 29607

(Property Addraess)

The Note contains provisions allowing for changes fn the Interest rate every ywar subject to tha
limits stated in the Note, |f the interest rate increases, the Borrower's monthly payments wltl
be higher, |f the Interest rate decreases, tho Borrower's monthly payments will be lower,

ADDITIONAL COVENANTS. In addition fo the covenants and agraegments mado in the Saecuri ty Instrument,
Borrowar and Lender further covenant and agree as folloas:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inttial Interest rata of 10 f. Secfion 4 of the hote provides for changes fin the
Interest rate and the monthly payments, as folloas:
uq, [INTEREST RATE AND MONTHLY PAYMENT CHANGE S

{A) Change Dates

The Interest rate | will pay may change on the first day of June H)SQJ and on

that day every 12th month thereafter, £ach date on which my interest rate could change is called a "Change Date,"
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(B) The Index

Beginning with the first Change Date, ry interest rate will be based on an ladex, The "Index" Is the
weexly average yleld on United States Treasury securlties adjusted to a constant maturity of 1 year, as made
avaliable by the Federal Reserve Board, The most recent 1ndex figure available as of the date 45 days before each
Change Date is called the "Current I ndex,"

1f the lndex is no longer available, the Hote Hotder wlll choose a new Index which [s based upon
comparable Information, The Note Holder will give me notice of this choice,

The first index tiqure for this note is 10,91 %, 1t is called the "Orliginal lIndex,"

The Original Index plus 3 margin of 2.8 { (atter rounding the result up to the nearest 1/8 of 1) Is
called the "Adjustment Base Rate.,"

(C) Calculation of Changes

Before each change date, the Hote Holder wlll caiculate my new Interst rate by calculating the difference,
if any, batween the Current Index and Original tndex. 1f the Current lIndex is nigher than the Origlnal Index, the
Note Holder will add the difference to the Adjustment dase Rate, |f the Current Index is tower than the Orfginal

index, the Hote Holdar will subtract the dif ference from the Adjustrment 8ase Rate, The Hote Holder will then round
the result of this additlon to the nearest 1/8 of 1 percentane point (0.,12%), 3ubject to the limlts stated In
Sectlon 4 (D) belos, this rounded amount will be my nex interest rate unt{l the next change date,

The Mote holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpald principal batance of my lean | am expected to ose on the Change Date in full on the maturity date at my
new Interest rate In substantlially egqual payments, The result of this calculation wlll be the new amount of my
monthly payments,

(D) Limlts on Inferest Rate Changes

The rate of interest | am reauired to pay shatl never be Increased or decreased on any single Change Date
by more than two percentage polnts (2.00%) from the rate of Inferest | have been paying for the preceding twelve
months,

Additionally, my interest rate shall never be greater than six percent (6%) above or belox the "inltial
interest Rate.,”

(E) Effectiva Date of Changes

) My ne« inferest rate will becowns of fective on @ach Change Date, | will pay the amount of my new monthly
payment beginnlng on the tirst monthiy payment date after the Change Date untll the amount of my monthly payment
changes again, 1

(F) Notice of Changes

The Hote Holder will mail er cellver to me 2 not lce of any chanqes fin the amount of my monthly payment
before the effective date of any change. The notice will include (nformation required by law to be alven me and
also the titile and telephone number of a person who witl answer any gquestion | may have regarding the notice,"

8, Charges; Liens 4
Unlitorm Covenant 4 of the Security instrument is amended to read as folloss:
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4, Charges; tiens, 3orroser shatl pay atll taxes, assessments, and other charqes, flines and Inpositions
attriputanle to the Property which may attain a priority over this Security Instrument, and leasehold payments or

FF "Special One" Revised 3/31 - 1 Year ARM {#41th iInterest Rate Caps) - (PLAN 26)
HMLC-169 (3) Adjustable Rate Ridar




