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AN IETAL]C OATC DR
(Faterost Rata Limits)

THIS ADJUSTARLE RATE <11ER {5 radz this 20th day of April
Incorparated {nto and shatl ba deemed fo dwand and supn lamant the Morigage, Deed ot Trust, or Dacd to Sncure Hebt
(the "Securlty instrument") of the sava dyte aiven by tha undersianed (the Wiorrower®) to sacura Dorrower’'s

Adjustable Rate Note to _ First Federal Savings & Loan Association of South Carolina, 301

College Street, Greenville, South Carolina 29601 (the MLengnr®) of the same a2tz (fae "Hote™)
and covaring the property dnscr fnnl (n tne Sacurfty fns trurent and located ar:

Unit 9 Easton, Greenville, S.C. 29615

(Proparty Acrsss)

The Note contains provisions allowing for changes In the fnterost rate overy year subject to the
IImlts stated in the Note, If the interest rate [ncreases, the Borrower's monthly payments will
be higher, If the Interest rate decreases, the Borroser's monthly payments will be lower.

ADD I TIONAL COVENANTS, In addition to tha covenants and agreaments mada In the Sacur{ty Instrument,
Borrower and Lender further covenant and agree a3 folloas:

A. INTEREST RATE AND MOHTHLY PAYMENT CHANGES

The lote provides for an inltiat interest rafe of 10.000 %, Section 4 of the Hofe provides for chanaes 1n the
interest rate and the monthly payments, as folioas:
ng, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inferest rate | wili pay may change on the first day of May , Y85 , and on
that day every 12in month thereafter, E£ach date on which my interest rate could change is called 2 "Chanage Date.

(8) The Index

Beqinning with the first Changa [ate, my Interest rate will be based on an ladex, The "Index” |s the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
avallable by the Federal Reserve Soard, The most racent Index figure avallable as of the date 45 days before each
Change Date Is called the wurrent Fndex."

I f the Iadex {5 no longer available, the Hote Holler 4it] choose a new (ndex which s based upon
comparable information. 1Ihe Note Holder will aive me notice of tais choica,

The first index fiaure for this nots is10.8502, i+ is called the "Iriginal Index,"

The Original Index plus 3 margin o+ 2.500 € (after rounding the result up to the nearest 1/8 of 13} 13
called the "Adjustrent Rase Rate."

(C) Calcutatlon of Changes

gefore each chanag date, the liofs Falder will calcutate my new Interst rate by calculating the di fference,
{f any, batween the Current bndax and Orlatnal tngzex, [|f tne Currant Index is higher than The Original Index, the
Note Holder wiii add the ditference to the Adjustrent Jase Rafe, If the Current Index is lower than the Original
Index, the Hote Holdar wlil sabtract the difterence from Tha atjustrent Base Rate, The note Holder wiil then round
the result of this additfon to fhe nearest 1/3 of 1 percentage point (0.125). Subject to the limits stated In
Sectlon 4 (D) baio~, this round2d aroant w111 Te Ay nzy iaterest rafe unt[§ the naxt change date,

The Note holder will then daveraine tha a~oun? of he monthly payment that woutd ne suffictent to repay
the unpaid principal batence ot oy lcan | am expected to a4e 2n the Change Uate in full on the maturlty date at my
nes [nterest rate In cubstantially eaual payments, The result of this catculation will be the nawx amount of my
monthly payments,

(D) Limits on Interest Rate Changes

The rate of Interest | am required to cay shell never D2 {ncreased or decreased on any single Change Date ‘
by more than twa percentage polnfs (2.G0%) trom tha rafe of interest | have been paylng for the preceding twelve
months,

Additional ly, my Interest rate shall never b2 greataer than six percent (&%) above of beloa The "Inittlal
Interest Rate,"

(E) Etfective Date of Changes

My nes interest rate 4111 becose effective on each Change Date, | wli1 pay the amount of my nex monthly
payment beginning on the firs? monthly payrent date efter the Change Date until the amount of sy ronthly payment
changes again.

(F) HNotice of Changes

The Hota Holdar wltl mail or deliver to me a notlce of any changes in the amcunt of my monthly payment
before the effective date of any change., The nofice will include information required by law to be alven me and
also tne fltie and talzphaone nusher of 3 carson who wlbh ansder any question 1 may have regarding the notice."

g, Charges; Llens
Uniform Covenant 4 of the Security Instrument s z-rgndad to ~2ad as folloss:

4. Gharges; tiens, Zorrader snall pay atl taxes, 2sse3smanis, and other charues, fincs and Imposktions

attributaste to the Property whilch may attatn a priority aver This 3ocur | +¢ instrurent, and teasahold paymants or

FF "Speclal One" Revised 331 ~ 1 Year A (With faterest Rate Caps) — (PLAN £6)
MLG=169 (3) Adjustable Rate Rider
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