APJUSTAR| AT Do v 1658 ree1 35

(Intorest Hate Limlte)

THIS ADJUSTARLE RATE 41510 i mad? fﬁl%__;£§133___'day of ﬁ_lé£§:il o . 19 84, ana i«
{ncorporated [nto and shall fa ¢somad to arand and supp bt fhe Moo, UFPJ—jF—TfU“?T—E?_EEEE.'¢ Gucnre Deb?
(the "Security Enstrumant") of the sirme data aiven B the undees foned (1ns MRarrswer™) 1o sennte Harcs s TS
Adjustable Rate Note to First_Federal .Sayingséaxld._.mnﬁssociation_of_&uthl}arolinaf ——

{rhe "Lendsr™) of the 530> dat2 (the nrigtat)
ard covering the property descr I in tna BSecurlty I nsfroesnt imcated At

217 Overcreek Road, Greenville, SC 29607

(Propoarty Ad-irass)

Tha Noto contalns provisions allowing tor changes in the Interest rate overy year subject to the
limits stated In the Note, !f the Interest rate Increases, the Borrowar's monthly payments will
be higher, If the Interest rate decreases, the Borrower's monthly payments will be lower,

AUDITIONAL COVENANTS, 13 addlition 1o the covanants andg 3 wrnesoats —ad> In the Secarity Insirgeant,
“orrower and Lender further covanant and aqrec as toltows:

A, INTEREST RATE AND MONTHLY PAYHMENT CHANGES

The Note provides tor an inftial I{nterest rate of lil.OLMJ‘- Saction 4 of the tota provides for chanqes in the
{nterest rate and the monthly payrants, as folloss:
na, INTEREST RATE AHD MONTHLY PAYVMENT CHANGE S

(A) Change Dates

The Interest rate | wll| pay may change on the tirst Jday of May R 1985, and on
that day every 12th month thereatter. Each date on which my Intorest rate could change {s called a "Chanaa Date,”

{8) The Index

Beglnning with the flrst Chanae Date, mv inferest rate will e tased on an Iadex, The "indax" {s the
scekly average yleld on Unlted States Treasury securitias adjusted to a constont maturlty of 1 year, as made
available by the Federal Resarve Beard, The rost ~gcant Index flgure avallable as of the date 45 days btefore each
Change Date Is called the "Current index.”

1 the Index is no langer available, the Hota Holdar will chomse 3 new [ndex which s based upon
comparable Information, The Note valder with give = notlica of this choice,

The first Index fiqure for this note is]10,9]10%. 1t Is calied thae “"Origlinal Index,"

The Original Index plus a marain oft2 500 t (after rounding the result up Yo the nearest 1/8 of 14) s
calbled the "Adjustrent Basa Rate)”

(C) Caiculatlon of Changes

Before each change date, the Note Holder will calculate my new Interst rate by calculating the difterence,
it any, batweoen tha Current lndgex and “riainai index, It tha Current Index is higher than the Original Index, the
tiote Holder will add tne c¢itterence to the Adjustment Base Hate, f Tho Current Index |s lower than the Original
Indcx, the Note rotder will subtract the dlttarence from tha Adjustrant dasa idate, Tho Hoto Holder wlEl then round
the result of this addition to fhe nearest 1/8 of ! percentana peint (2.125), Subject to the tHimits stated In
Saction 4 (D) below, this roundzd awousnt wlll b sy nes interest rate until the naxt change date,

The Note holder wil| then dsrermine the a-oun® of tae monthiy payment that would be sufficlent Yo repay
the unpald principal balance of my loan i am expectsd to o« on the Chaone Date in full on the ratur{ty date at my
new interest rate In substantlally saual payrents, The result of this calculation will be the new amount of my
ronthly payrants,

{D} tImits on Interest Rate Changes

The rate of Interest | am reauired to pay shall never be Increasad or dJdecreased on any single Change Date
ty more thaa teo percentags points (2,00%) trom the rate c! Interest !} havae baen paylng for the preceding teelve
months,

Additionally, my intarest rate shall never e qreater than slx percont {6) above or balows the "inltial
Interest Rata,"

{€) Eftectlive Date of Changes

My new Interast rate w|ll becorme aof tect lve or each Chance Oate, | will pay the amount of my nea monthly
payrent beginning on the first monthly paymant date after the Chanae Date untll the amount of my wonthly payment
changes egaln,

(F) Notice of Changes

The Note Holder will mall or doliver to me a notice of any changes in the arount ot my monthly paymant
tefore the effective date ot any change, The notice will inctude Enformation required by ta« to bo alven mae and
aiso the title and talephone nu~der af a person #ho i1l answar anv aquesticn | o=ay have ragarding the notice.”

B, Charges; Llens
unjtorn Covenant 4 of the Sucurity !nutro-ent ls o s-onded th 7231

! ae fotlows:
4, C(Charges; Liens, =orro<er a1l Day ail ta=es, as,2asssents, wnd other ¢harass, fines and i=posltiors

attributzole to the Property wiich :may attala o ~Hority aver tnts Cacucity lastrumont, and leasehaid pagmiote or

FF "Special CneM Revised 3/%1 - Y Year S {aitn Batarest Hats Daps) - (BLAN ZR)
ALE-16F (3) Adjustabtle Rate rifder
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