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MORTGAGE INSURANCE PREMIUM RIDER

THIS MORTGAGE 1 NSURANCE PREMIUM RIDIR (the "Rider™) Is made this 17th
day of April F l%“ , and is lncorporatad Into ‘and shal! be deemed to amend and
supploment the Mortgage of the same date glven by the undersigned, Mortgagor, to secure Mortgagor's Note to Flrst
Federal Savings and Loan of South Carolina Mortgageo, of the same date and )
coverling the property describad In the Mortgage and located at:

_ _16_Celand Straat, Graeanville, South Carelina 29607

{Property Address)

AMENDMENTS TO COYENANTS, Mortgagor and Mortgagea aqree to the following amendment to covenants made in the
Mortgage.

2. That, togother with, and In additicn to, the monthly payments of principal and Interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month untll the sald note
{s fully paid, the tollowing sums:

{s8) A sum sgual to the ground rents, if any, next due, plus fhre premfums that wlll next
become due and payable on policles of fire and other hazard Insurance covering the
mortqaged property, plus taxes and assessmants next due on the mortgaged pronarty (all as
ostimated by the Mortgagee) less all sums already pald tharefor divided by tho number of
ronths to elapse bafore ona (1) month prior to the date whan such ground rents, premlums,
taxes and assessments wlil become delinquent, such sums fo bo held by Mortgages in trust
to pay sald ground rents, premiums, taxes, and special assassments; and

{b) All payments mentloned in the preceding subsection of this paragraph and all paymoents
to be made under the note secured hereby shall be added together, and the aggregate
arount thereot shatl be pald by the Mortgagor each ronth In a single payment to be
apptled by the Mortgages to the fo;towlng ltems 1n tThe order set ftorth:

(1) taxas, special assessrents, fire and other hazard lInsurance premiums;

() intorest on the note secured heredy; and

(i) amortization of the principal of sald note,

Any deficlency ln the amount of any such aggregate monthly payment, shall, unless made
good by the Mortgagor prior to the due date of the next such payment, constitute an event
of default under this mortgage. The Mortgagee may collect 3 fiate charge" not to exceed
tour cents {4}) tor each dollar ($1) of each payment more than fifteen (15) days in
arrears to cover the extra expense invalved In handling delinquent payments,

3, 1f the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of the payments actually made by the Mortgagee for taxes of assessments or Insurance premiums, as the casa
may be, such excass, 1f the loan Is currant, at the option of the Mortgagor, shall be credited on suosequent
payments to be made by the Mortqagor, or refunded to the Mortgagor, If, however, the wonthly payments made by the
Mortgagor under {a) of paragraph ? preceding shaltl not bo sufflclent fo pay taxes and assessmants and lnsurance
premiums, when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagea any amount
necessary to make up the detlclency, on or beftore the date when payment of such taxes, assessments, or insurance
premfums shall be due. 1t at any time the Mortgagor shall tender to the Mortgagee, in accordance with the
provisions of the note secured hareby, full payment of the entlre indebtedness represented theraby, the Mortgagso
shall, In computing the amount of such indebtedness, credit to the account of the Mortgagor any balance remaining
In the funds accumulated under the provisions of (a) of paragraph 2 hereof, |f therse shall be a dafault under any
of the provisions of this rortgage resulting in a public sale of *he premlses covered heraby, or it tha property
1s otherwise acqulred atter defayit, the Mortgagee shall apply, at the timo of the commancement of such
procedings, or &' the tima the property is otherwlse acquired, the balance then remaining In the funds accumulatod
under (a) of paiagraph 2 preceding, as a cradlt against the amount of principal then remalnling unpald under tho
note secured hereby.

9, The Mortgagor further agrees that shouid this mortgage and the note sacured heraby not be eliglble for

insurance undar the Natlonal Houslng Act within 60 days from the date hersof {(written statement of any
offlcer of the Cepartmont of Housling and Urban Development or authorized agent of the Secretary of Housing and
Ur ban Development dated subsaquent to the sald time from tha date of thls mortgage, declining to Insure sald

note and thls mortgage, being deemed conclusive proof of such ineilgibility), the Mortgagee or the hoider of the
note may, at Its aptlon, geclare all sums secured hersaby imrodliately due and payable, Thls option may not be
oxerclsed by the Mortgagee when the ineligibiiity for insurance under the Natlonal Housing Act |s dun to the
Mortgagae's tallure to remlt the rortgage lnsurance pramium to the Department of Housing an Urban Development,

IN WITNESS WHEREOF, Mortgagor has exgcuted this Rider,
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