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1L FORBEARANCE BY EESDER NOT A WAIVER, Ay tesboearnance by Doader by everceane any oebr o rercndy boreandern, or othorsasy

attarded by applcable Law, shadl not be oo wosver ot of precdude the exerase o aoy ol o romedve Phe acoeptance b Terder or pasvment of ol

any sut sectired by this Bostroment atter the due Jdate of sech paviment shall not beeowaiver of Fender™s nght 1o cither coquuse prompt pasenen R -
when due of alf other sums so secured o1 to dechire o default For Gatbure 1o make prompt pavisenr. Lhe procarcinent ol wsanance of the pasaneit 3
oF Laves o1 other liens or charges by 1 ender shall nor be a saiver of Lender's right to accelerste the maturits of the indehtedess sevured by this £
Instrunent, pot shatl bender®s receipt of any awards, progecds or damages under paragraphs S and 11 hereot operale to vare on waive Borrower’s frete
detanlt in pavmenmt of sums secured by this Instrument. oD
S L
14, ESTOPPEL CERTIFICATE. Borrower shall within ten cliavs of a written request from 1 ender furnish eader with a written statement, duly ‘1-»5 l
acknowtedeed, setting Forth the sums sectired by this Instrement and any right o set-off, counterclainm or other defense which exists against such .
suns and the obligations of this Invrument. i';;
t alln)

.
15. ENIFORM COMMERCIAL CODE SECURITY AGREEMENIL.  This Instrument is intended 1o be a security agrecnent pursaanm (o the (RY)
Uniform Commercial Code for any of the specificd above as partot the Property which, under applicable law, may be subject to a security interest C:
pursuani to the Uniform Commercial Code, and Borrowe hereby grants Leader a security interest in said items. Borrower agrees thai Lender

miay file this Instrument, or a reproduction thereof, in the real estate records or other appropriate indes, as a financing statement for any of the

iteny specified abave as part of the Property. Any seproductions of this Instrument or of any other security agreement or finanging siatenment :
shal be sufficient as a financing statement. In addition, Borrower agrees (0 execute and deliver wo Lender, upon Lender’s request, any finanging
statements, as well as extensions, renewals and amendmeats thereof, and reproductions of this Instrument in such form as Lender may require
to perfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals,
amendmenis and releases thereof, and shall pay all reasonable costs and expenses of any record searches for fimanciag statements Lender may
reasonably require. Without the prior written consent of Leader, Borrower shall not create or suffer to be created pursuant to the Uniform Commercial
Code any other security interest in said items, including replacements and additions thereto. Upon Borrower’s breach of any covenant or agreement
of Borrower contained in this Instrament, including the covenants to pay when due all sums secured by this Instrument, Lender shall have the iy
remedies of a secured pany under the Uniform Commerical Code and, at Lender’s opiion, may also invoke the remedics provided in paragraph
27 of this Instrument as 1o such items. In exercising any of said remedies, Lender may proceed against the items of real property and any items
of personal property specified above as part of the Property separately or together and in any order whatsoever, without in any way affecting *
the availability of Lender’s remedies under the Uniform Commerical Cede or of the remedies provided in paragraph 27 of this Instrumeat.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “‘lease’” shall mean “*sublease™ if this Instrument is on a leasehold,
Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Properiy or any part thereof. Borrower, at
Lender’s request, shall furnish Lender with executed copics of all leases now existing or hereafter made of all or any part of the Property, and
all leases now or hereafier entered into will be in form and substance subject to the approval of Lender. All leases of the Property shall specifically
provide that such leases are subordinate to this Instrument; that the tenant attorns 10 Lender, such attornment to be effective upon Lender’s ac-
quisition of title 10 the Property; that the tenant agrees to execule such fusther evidences of attornment as Leader may from time (0 time request;
that the attornment of the tenant shall not be terminated by Toreclosure; and that Lender may, at Lender's option, accept or reject such attorn-
ments. Borrower shall not, without Lender's written consent, execute, modify, surrender or terminate, either orally or in writing, any lease now
existing or hereafter made of all or any part of the Propaty providing for a term of three years or more, permit an assignmeni or sublease of
such a lease without Lender’s written consent, or request or consent to the subordination of any lease of all or any part of the Property to any
tien subordinate to this Instrument. If Borrower becomes aware that any tenant proposes to do, or is doing, any act or thing which may give rise
to any right of set-off against rent, Borrower shall (i) take such steps as shall be reasonably calcutated to prevent the accrual of any right to a
set-off against rent, (ii} notify Lender thereof and of the amount of said set-offs and (iii) within ten days after such accrual, reimburse the tenant
who shiall have acquired such right to set-off or take such other steps as shall effectively discharge such set-off and as shall assure that rents thereafter
due shall continue to be payable without set-off or deduction.

Upon L cader's request, Borrower shall assign to Lender, by written instrument satisfactory 1o Lender, all leases now existing or hereafter
made of all or any part of the Property and all security deposits made by tenanis in connection with such leases of the Property. Upon assignment
by Borrower to Lender of any leases of the Property, Lender shall have all of the rights and powers possessed by Borrower prior to such assignment '
and Lender shall have the right to modify, extend or terminate such existing leasws and (o exectue new leases, in Lender’s sole discretion. :

17. REMEDIES CUMULATIVE., Each remedy provided in this Instrument is distinet and cumulative to all other rights or remedies under this
Instrument or afforded by law or equity, and may be exercised concurrently. independenily, or successively, in any order whaisoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY.  If Borrower shall voluntarily file a petition under the Federal bankruptey
Act, as such Act may from time to time be amended, or under any sinufar of successor Federal vatute refating to bankruptey, insolvency, arrangements
or reorganizations, or under any state bankruptey or insoliency act, of file an answer in an imoluntary proceeding admitting insolvency or inability
to pay debis, or if Borrower shall fail to obtain a vacation or stay of involuntary proceedings brought for the reorganization, dissolution or liquidation

of Borrower, of if Borrower shall be adjudged a bankrupt, orif a rustee or receiver shall be appointed for Borrower or Borrower’s properiy, % s
or if the Propery shall become subject to the jurisdiction of a Federal bankruptey court, or similar state court, or if Borrower shall make an assignment T
for the benefit of Borrower’s creditors, or if there is an atachment, exceution ot other judicial seizure of any portion of Borrower's assets and . :

such seizure is not discharged within ten days, then Lender may, atLender’soption, declare al of the sums secured by this Instrument to be immediately
due and payable without prior notice to Borrawer. and Lender may imvoke any remedics permitted by paragraph 27 of this Instrument. Any attorney’s
fees and other expenses incurred by Lender in connection with Borrower's bankruptey or any of the other aforesaid events shall be additionat
indebtedness of Borrower secured by this Instrument pursuant 1o paragraph 8 hercol.

L

19. TRANSFERS OF THE PROPEREY OR BENEFICIAL INFERESTS IN BORROWER; ASSUMPTION.  On <ale or transfer of {i) all or
any part of the Properiy. or any interest therein, or Gi) benefiial interests in Borrower (if Borrower is not a natural person or persons but is a
corporation, parinesship, trust or other legal entity), Lender may. at Lender’s option, declare all of the sums secured by this Instrument 10 be
immeddiately due and payable, and Lender may inyvoke any remedies permitted by paragraph 27 of this Instrument. Fhis option shall not apply
in case of

(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or a parner. .

(by sales or transfers when the transferee’s creditworthiness and management abitity are satisfactory to Lender and the transferce has 1
evecuted, prior to the sale or transfer, a written assumption agreement containing such terms as Lender may require, including. if
required by Lender, an increase in the rate of islerest payable under the Note:

() the grant of a leaschold interest in a part of the Property of three years or less (or such longer lease term as Lender may permit by
prior written approval) not containing an option to purchase (except any interest in the ground lease, if this Instrument is on a
teasehold);

(d) sales or transfers of beneficial interests in Borrower prosvided that such <ales or tranfees, together with any prior sales or transfers of
heneficial interests in Borrower, but excluding sales or transfers under subparagraphs {2} and (b) above, do not result in more than
49%% of the beneficial interests in Borrower having been sold or transfers since commencement of amortization of the Note: and

(¢} sales or transfers of fixiures or any personal property pursuani ta the first paragaph of paragraph & hereof.

20. NOFICE.  Except for any notice required under applicable faw to be given in another manner. (@) any notice to Bosrower provided for in

this Enstrument or in the Note shall be given by mailing such notice by centified mail akdressed to Borrower at Borrower™ address stated below

or at such other address as Borrower may designated by notice to Lender as provided herein, and (b any notice to Lender shalt be given by certitied

mail, return receipt requested, 10 Lender's address stated hereinor to such other address as | ender may designate by notice to Borrower as provided J
herein. Any notice provided for in this Instrument or inthe Note shall be Jdeemed to have been eiven to Boarrower or ender when viven in the

manner desivnated herein.

21. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIBABILITY: AGENTS; CAPTIONS.  The coverrants and agrecments o J
herein contained shall bind, and the rights hereunder shatl inere 1o, the respective successors and assipns of Pender and Borreower, subjeci 1o §o

the provisions of paragraph 19 hereo!. Al} cosvenants and agrecments ol Borrower shall be pomt and several, In eseroste any nvhis herennder
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