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AD NICTAR] € DATE DIREYD
(Intorost Rate Limits)

THIS ADJUSTARLE RATE =RIftR s rada this 11lth day of Anril , 19 84, and Is
{ncorporated (nto and shatl te doenad 19 amend and suppiament the “ortagage, Neeid of Trust, »r Decd to Secure Debt
{the "Security Instrument") of the same dafe given by the undersiaaed (the Yaarrower") to secure Rorrower's
Adjustable Rate Note fo First Federal Savings and Loan Association of South Carolina
(the "Lendar") of the sama data (fthe tiote")
and covaering the property descrlaord, in the Security Insfrurent and located at:

Lot 10, Waldén Way, Taylors, South Carolina 29687

(Proparty Addrass)

The Note contalns provisions allowing for changes In the Interest rate every year subject to the
limlts stated In the Mote., 1f the Infere.t rate Increases, the Borrower's monthly payments will
be higher. If the Interest rate decreases, the Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS, In additlon to the covenants and acreenents mada in tho Security lnstrurent,
Borrower and Lendar further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provldes for an Initial Intarest rate of_lO.!H!ﬂﬁ. Section 4 of the Note provides for chanqes in the
[nterest rate and the ronthly payrents, as follcas:
n4, INTEREST RATE AND MONTHLY PAYMENT CHANGE S

(A} Change Dates

The [nterest rate | wiil pay may change on the first Jay of May , 19 84, and on
that day every 12th monih thereafter. Each date on which my interest rate could change is calied a "Change Date.”

{(8) The Index

Begfnning with the first Change Date, my interest rate will be based on an tndex, The "Index" Is the
week ly average yleld on Unfted States Treasury securftles adjusted to a constant maturity of 1 year, as made
avallable by the Federal Reserve Board. The most recent Index flqure avallable as of the date 45 days before each
Change Date Is catled the yrrent index,"

1f the ladex §s no longer available, the tiote Holder will choose a new {ndex which Is based upon
comparable {nformation, The Hote Hotder witl aive me notice of this chofca,

The first Index floure for this note is 10,f72!p. 1t is called the "Original Index,"

The Original Index plus a margin of 2. 8500 % (affer rounding the result up to the nearest 1/8 of 1£) is
calted the "Adjustrent Base Rate,”

(C) Calculation of Changes

Before each change date, the lofe tolder wili calculate my new interst rate by catculating the difference,
it any, batween the Current Index and Oriainal index, 1f the Current lndex is hlgher than the Original !ndex, the
Note Holder will add the difference to the Adjustrent 3ase Rate, If the Current Index i3 loder than the Original
Index, the Note Halder will subtract tne difterence from the Adjusfrent Base Rate, The Note Holder wiltl thea round
the result of this addition to fhe nearest 1/3 of | percentace point (0.125), Subject fo the lim{ts stated fin
Section 4 (D) below, this roundsd arount #4111 ta my nov interest rate until the next change data,

The Note holder wil!l then catermine the aroun® of the monthly payment that would pe sufficlent to repay
the unpald principal balance of my foan i am expectnd to c4e on the Change Date in full on the maturlty date at my
nea Interest rate in substantiatly eaual payments, The result of this caltculation will be the new amount of my
monthty payments,

(D) Limits on Interest Rate Changes

The rate of fnterest | am reguired Yo oay shall never ba Increased or decreased on any singte Change Date
by more than f«o percentage points (2.G0%) trom the rate of Interest | have been paylng for the preceding twelve
months,

Additionally, sy Interest rate shall never b2 greater than six percent (6%) above or belod the "initlal
Interast Rate."

{€) €Eftective Date of Changes

My nes Interest rafe #4111 becore ef fective on each Change Date, | will pay the amount of my nex monthly
payment beglnning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again, )

{F) Notice of Changes

The Hote Holder will mail or celiver To re 2 notice of any chanqes In the amount of my monthly payment
before the effective date of any change, The notlce will Inctude information required by law to be alven me and
also the title and talaphone nuroar of 2 person who will ans=ar any auestion | may have reqarding the notice."

g8, Charges; Llens
Uniform Covanant & of the Security Instrument {5 a-ended 1o road as folloas:

4, Charges; Liens, Jorraser shall pay atl faxas, assassmanfs, and other charges, filnes and I npositions

attributable to the Property «hich may attaia a priority over this Security Instrurent, and leaschold paymanfs or

£¢ “Special Ore" Reviscd 3/33 - 1 Year A% (Witn laterost Rate Caps) — (PLAN 251 J
uLC-169 (3) Adjustable Rate Rider
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