i L LT TeRTT o T - - . - ST e L SRS j‘tﬂf:nﬁﬁg&rw‘ -"i‘—-#_-'_?n-&;if-iéctrhv:-g‘&:_c&am—w%'-j~.W‘ B s T o S e S s S DL S SR
Lol ,‘i"\

VoL LGD ens 57

o1 rahing any actions provided for fierein, Tended may .l throuely iy emplosces, aypts o prlepomtent conina for e aattorieed iy Beader Hie

.

1 .

PRI I 22. UNIFORM SECURITY INSTRUMENTS GOVERNING LAW; SEVERABILITY. This form ot Secufity instrument combines niiform
covenats for ol e and Ao eifarie coscnans with lited sabations by juesdiction o Conatitite 4 o secugly spslrasnent oot vy

t real proporey and celared tintares and personal property this bstrwent <halt be povernad by the Liwoot the sdiction s hacl the Property \

is located T the event thad any prosanion of This Tustrament o1 the Note conthicts with apphcable Liw ostich conthn D ~hadi ot attedt ather provasiobs

‘ ! of his lstrument os the Note shich can be piven etlear without the confliviig prosisions, Jisd toe s end the provisions of thiy hisininment

4 and the Note are dechared o be sevenable. fothe event that anmy applivable Lis fimiting the amuont o spterest o othier charpes perntitted o Ire _]

3 collected from Borrowed is interpreted so that any churge provided forin s Dstrunent o in the Note, whether constdered separately o topethor

with othe charges lesicd in connection sith tiis lnstnament and the Note, violates such B, and Borrowet is entirted to the beaehi of sucl law,

such charge is hereby rediitved 10 1The exient necessary 1o climinate such viotation, The amounts, it any, previowsly paid o L ender in eswess of the

amounts payable to Lender pursuant 1o such charges as reduced shall be applied by Eender to reduve the principal of the indebredness evidenved

by the Note. For the parpose of determining whether any applicable faw timiting the amount of iterest of other clerges permitted to be callected

from Borrower fas beea violted, all indebtedness which is secured by this Instnient or evidenced by the Note and which constinutes interest,

captivns and beadings of the paragraphs of this istrament e for comveniciive only nd e nottobe weesh tospterpet an et the provioons hereot .
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av well as all other charges levied in comedion with such indebiedness which constitute interest, shall b deemed 1w be allocated and spread over
the stated erm of the Note, Unless othernise required by applicable law, such allocation and apreading shall be cifected in such a manner that
the 1ate of interest computed thereby is uniform throughouwt the stated ferm of the Note.

¥ 23 WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right 10 assert any «atute of fimitations as a bar to the enforcement
of the lien of this Instrument or 10 dny action brought to enforce the Note or any other obligation secured by this Instrument.
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24. WAIVER OF MARSHATLLING. Notwithstanding the existence of any other sccurity interests in the Property held by t.ender or by any other
party, Leader shall have the right 1o deterniing the order in which any or all of the Property shall be subjected to the remedies provided herein.
Lender shall have the right to determine the order in which any ot all portions of the indebtedness secured hegeby are satisficd from the proceeds )
realized upon the exerise of the remedies provided herein. Borrower, any party who consents to this Instrument and any patty who now or hereafter v
1 acquires a seeurity interest in the Property and who has actual or constructive notice hercof hereby waives any and all right 1o require the marshalling ¢
- of assets in connection with the crervise of any of the remedics permitted by applicable aw or provided herein.

3 25. CONSTRUCTION LOAN PROVISIONS. Borrower agrecs 1o comply with the covenants and conditions of the Construction l.oan Agreement, .
4 if any, which is hereby incorposated by referencein and made a parf of this Instrument. All advances made by Lender pursuant to the Construction
I.oan Agreement shall be indebtedness of Borrower secured by this tnstrument, and such advances may be obligatory as provided in the Construction
L.oan Agreement. All sums disbursed by Lender prior to completion of the improvemenis to protect the security of this Insirument up to the principal ’__E
amount of the Note shall be treated as disbursements pursuant (o the Construction Loan Agreement. All such sums shall bear interest from the ¥
date of disbursement at the rate stated in the Note, untess collection from Borrower of interest at such rate would be contrary (o applicable law !
in which event such amaounts shall bear interest al the highest rate which may be collected from Borrower under applicable law and shall be payable
upoen notice from Lender to Borrower requesting payment therefor.

Irom time to time as Lender deems necessary to protect Lendee’s interests, Borrower shall, upon request of Lender, execute and deliver 1o
tender, in such form as Leader shall direct, assignments of any and all rights or ctaims which relate 1o the construction of the Property and which
Rorrower may have against any party supplying or who has supplied labor, materials ot services in connection with construction of the Property.
in case of breach by Borrower of the covenants and conditions of the Construction Loan Agreement, 1.ender, at Lender’s option, with or without
entry upon the Property, {i) may invoke any of the rights or remedics provided in the Construction Loan Agicement, (i1} may acceterate the sums
socured by this Instrumen and invohe those remedies provided in paragraph 27 hereof, of (iii) may do both. If, aftet the commencement of amortization
of the Note, the Note and this tnstrument are sold by Lender, from and afier such sale the Construction Loan Agreement shall cease 1o be a part
- of this Instrument and Borrower shall not assert any right of sei-off, counterclaim or other claim or defense arising oul of or in connection with
the Construction Loan Agreement against the obligations of the Note and this instrument.

26. ASSIGNMENT OF RENTS: APPOINYMENT OF RECEIWER; LENDER IN POSSESSION.  As parl of the consideration for the indebtedness
evidenced by the Note, Borrower hereby absotutely and unconditionally assigns and uansfers to Lender all the rents and revenucs of the Property.
including those now due, past due, or 10 bevome due by virtue of any lease of other agreemunt for the occupancy or use of all or any part of
: (ke Propernty, regardless of (o whom the rents and revenues of the Property are payable. Borrower hereby authorizes Lender or f.ender’s agents
to collect the aforcsaid rents and revenues and hereby directs each tenant of the Property o pay such rents 1o Lender or Lender's agents; provided,
however, that prios (o wrilten notice given by Lender to Borrower of the breach by Borrower of any covenant or agrecment of Borrower in this
: Instrument, Borrower shalk collect and receive all rents and revenucs of the Property as trustee for the benefit of Lender and Borrower, 1o apply
’ the rents and revenues sO collected to the sums secured by this lustrument in the order provided in paragraph 3 hereof with the balance, so long
as no such breach has occurred, 10 the account of Borrower, it being intended by Borrower and Lender that this assignment of rents constitutes
an absolute assignment and not an assignment for additiona! security only. Upon delivery of wrilten notice by Lender to Borrower of the breach
by Borrower of any covenant or agreement of Borcower in this Instrument, and without the necessity of Lender entering upon and taking and
maimaining full controt of the Property in person, by agenl of by a court-appointed receiver. Lender shall immediately be entitled to possession _ Fd
of all rents and revenues of the Property as specificd in this paragraph 26 as the same become due and payable, including but not limited to rents
then due and unpaid, and all such rents shall immediately upon delivery of such notice be hetd by Borrower as trustee for the benefit of Lender
only; provided, however, that the written notice by bender 1o Borrower of the breach by Borrower shail contain a statement that Lender exercises
its rights to such rents. Borrower agrecs that commencing upon delivery of such written notice of Borrower’s breach by Lender to Borrower, cach
tenant of the Property shall make such rents payable to and pay such rents 1o Lender or Lender's agents on bender’s written demand to each
tenam therefor, delivered 1o each tenant personally, by mail or by delivering such demand o each reatal unit, without any liability on the part
of said tenant to inquire further as to the existence of a default by Borrower.
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Botrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has not performed, and will
not perform, any acts or has not executed, and will not ¢xecute, any instrument which would prevent {_cnder from exercising its rights under this
paragraph 26, and that at the time of execution of this lostrument there has been no anticipation or prepayment of any of the rents of the Property
for more than two months prior to the due dates of such rents. Borrower covenants thar Bosrower will not hereafter collect or accepl payment
i of any rents of the Property more than 1wo months prior to the due dates of such rents. Borrower further covenants that Borrower will execute
and deliver 1o Lender such further assignments of rents and revenucs of the Property as Lender may from time 10 1ime request.
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Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, Leader may in person, by agentor by a courl-appointed
receiver, regardless of the adequacy of Lender’s securily, enter upon and take and maintain full control of the Property in order to perform atl ¥
acts pecessary and appropriate for the operation and maintenance thereof including, bul not limited to, the execution, cancellation or modification
of leases. the coltection of all rents and revenues of the Property, the making of repairs to the Property and the execution or termination of contracts
providing for the management or maintenance of the Property. all on such terms as are deemed best to protect the security of this nstrument.
In the event Lender elects to seek the appointment of a receiver for the Propeity upon Borrower’s breach of any covenant of agreement of Borrower
in this fnstrument, Borrower hereby expressly consents to the appointment of such receiver. Leader or the receiver shall be entitled 10 receive a
reasonable fee for so managing the Property.

Al rents and revenues coflected subsequent to delivery of written notice by Leader to Borrower of the breach by Borrower of any covenant
l or agreement of Borrawer in this Instrument shall be applicd first to the costs, if any, of taking control of and managing the Property and coltecting !
the rents, including, but not limited to, attorney’s fee, receiver's fees, premiums on receiver’s bonds, costs of repairs to the Property, premiums
on insurance policies, taxes, assessmients and other charges on the Property, and the costs of discharging any obligation or liabitity of Borrower
as lessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have aceess 10 the books and
records used in the operation and maintenance of the Property and shall be liable 1o account onty for those rents actually received. Lender shall
not be liable 10 Borrower, anyong claiming under of through Borrower or anyong having an integest in the Property by reason of anything done
or left undone by Lender under this paragraph 26.

oo/t

N
e e e ar b

Uniform Covcnanls—-l\‘lultil‘amily——l/'l'l-——l-’Nl\h\/Flll,MC Uniform Instrument fpage 6 of 8 pages)

S b

A S : S £ \fz?:ﬁfww‘?w*!?%*ﬁ*%‘?”*5%/*3\1"“‘—"' ) T R R Y A T

S gk BRI

- - . . 4

I A



