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APJUSTARLE PATE RIPER w1539 %825
RO ey

{Interest Ratae Limits) ‘

THIS ADJUSTARLE RATE RIPER s mada this 3 day of __ April , 1984, and is
incorporated Into and shall be decmed to amand and supplanant the Mortgane, Deed ot TeusT, or Decd to Sacura Debt

(ine neourtty 1nstrurontd of 1o sace: {246 04yenc Pl IS ASREC UL S SSulE CARBTINAT™"

Adjustable Rate Note to

) (the "Lender®) of the sams data (fhe “#Hote")
and covaering the property described In the Securfty Instrument and lncated at:

48 Farris Ridge Condominiums, East Farris Circle, Greenrille,South-Carolina

(Proparty Address}

The Note contalns provlslohs allowing tor changes In the Interest rate avery year subject to the
Vimits stated in the Note, If the {nterest rate Increases, the Borrower's monthly payments will
be higher, If the Interest rate decreases, the Borrower's monthly payments will be lower,

ADG ITIONAL COVEHANTS, In adgdition to tha covenants and aurcernents made In tha Security Instrument,
Borrower and tender further covanant and agqree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides tor an inltial Interest ratza of 1(1537f§_ Soction 4 of the Note provides for changes in the
{nterest rate and the roathly paymenfs, as tolloas:
ng, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate 1 will pay may change on the flrst day of May- , 1985, and on
that day every 12th month thereafter, Each date on which my Interest rate could change Is called a "Change Date,"

(B) The Iadex

Beqinning with the first Change Date, my interest rate will be basad on an I1ndex. The wjndext |s the
weekly average yleld on Unfted States Treasury securities adjusted to a constant maturity of 1 year, as mado
avaflable by the Federal Reserve Board. The most raceant Index flgure avallable as of the date 45 days before each
Chanae Date is called the "urrent Index,”

If the Index i5 no longer available, the Hote Holder will choose a new Index which Is based upon
comparabtie information, The Hote Holder wilt glive me notlice of this cholce,

The first {ndex fiqure for this note Ile,SSO%. It is called the "Original Index,"

The Original Index plus 2 marain of 2, 500 % (affer roundina the result up to the nearest 1/8 of 1%) Is
cal led the "Adjustment Base Rate.”

(C) Calculation of Changes

Before each change date, the Note Holder will calculate my ae¢d interst rate by calcutating the di f ference,
it any, between the Current Index and Original lndex, |If the Current Index is higher than the Original 1ndex, the
Note Holder wiil add the difference to the Adjustment Base Rate, If the Current Index {s lower than the Originat
Index, the Hote Holder wi1l subtract the dlfference from the Adjustment Base Rate, The Hote Holder wiil then round
the result of this addition to tihe nearest 1/3 of 1 percentaqge polnt (0,125}, Subject to the liml¥s stated In
Section 4 (D) below, this rounded amount witl be my new interest rate untll the next change date,

The Note holder witl then datermine the amount of the monthly payment that would be sufficlent to repay
the unpaid principal batance of my toan 1| am expected to o4& on the Change Date in full on the maturlty date at my
nen Interest rate In substant fal ly egual payments, The result of this calculation wili be the nex amount of my
monthly payments,

(D) Limits on Interest Rate Changes

The rate of interest | am reaufred to pay shall never b2 increased or decreased on any single Change Date
by more than two percentage points (2.00%) fron the rate of Interest | have been paylng for the precedlng fwelve
months,

Additional ly, my Interest rafe shall never be greater than stx percent (6f) above or beton the "Inltlal
Interest Rate,"

(E) Effective Date of Changes

My nes interest rate will becona effectlve on each Change Date, | will pay the amount of my new monthly
paymant beglnning on the tirst menthly payment date after the Change Date unti{l the amount of my monthly payment
changes again,

(F) HNotice of Changes

The Note Holder wili mail or deliver to me a notice of any changes in the amount of my monthly payment
before the effective date of any change, The notlce will Include i nformat fon required by law to be aiven me and
also the title and talaphone number nf a person who will ansWer any question | may have regarding the notlce."

8. Charges; Liens
Uniform Covenant 4 of the Security Instrument Is amanded to raad as follows:

4, Charges; tlens, agrroser snall pay all taxes, assessments, and other charges, flnes and Impositions

attributable to the Property which may attaln a priority over this Secur ity Instrument, and leasehold payments or

£F "Speclal One" Revised 3/B1 - 1 Year AM (With Interest Rata Caps) - (PLAN 26)
MLC-169 (3) Adjustable Rate Rider

i e e e e B SO e ey e de R B RE  a3el evier SR PSP R i e PR e g e e F Mo
= B b PSR R i ¢ e ol RIS e “e

e dir———or "




