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ADJUSTABLE RATE RIDER

shnttest Rate Lanmaivg

-

vot 1691 #1895

VRS AISUSTABLE RATE RIDER wvmonde this . 20the day of L. Decemberx............. . 19.83.,
and is mncorporated o and shall be devmal 1o amiend and supplentent the Morigage, Deed of Trust, or Deed to Secure
Debt (the “Sevunty Instrument™) of the same date wiven by the undervgo-d (the “Borrower™) to secure Borrower’s
Adjustable Rate Noteto The Palmetto Bank, 470 Hayweod. Rd...Grxeenville.. 5.C...29607....
B cahe Lender™) of the same date (the “Note™) and covering the
property dosenbed in the Securiny nstrument and hvatad

224 Seven Oaks. Dr....Greenville,. South. Carolina... 23000 vevrcrcsnrensisissnnnes
{Property Address]

The Note contains provisions allowing for changes in the interest rote every yeor
subject to the limits stated in the Note, If the interest rate increases, the
Borrower's monthly paymenis will be higher. If the interest rate decreases, the
Borrower's monthly payments will be lower.

ADIIHONSL COVEN SIS, I addition B the cosenants amd ageeements made in the Security Instrument,
Borrower and Lender fusther cosemant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fe an sl inteees rateof - 10,50
rate and the monthly payments. as follow:
«3, INTEREST RATE AND MONTHLY PAYMENT CHANGES ™

(A} Change Dates

Theinterest rate 1 wall pas may change on the fint day of . e January . 19.85
every 12th month ihereaiter. Each dare on which my interest rate could change is called a *Change Date.”

{B) The Index

Beginning with the first Change Date. sy interent rate will be based onan Index. The “Index™ is the weekly average
yield on United States Treasury sevurities adjusted to a constant maturuy of | year, as made available by the Federal
Reserve Board. The mint revent Inden figure sailable as of the date 45 days before each Change Date is called the
“Current Index.” '

If the Index 1 no tonger svmlable, the Note Holder will chaone s new index which is based upon comparable
inforiation. The Note Holder will give nie notice of this chaoee. ‘ :

The Initial Index value of this Note is 10.10.%.

(C) Calculatinn of Changes

‘Before each Change Date. the Note Holder will calcufate my new interest rate by adding £420..... percentage points
(..2450......%2) 10 the Curremt Index. The Note Holder will then round the result of this addition to the nearest one-cighth
of one percentage pount 10,1257 ). Subject to the limnts stated in Section HD)below, this rounded amount will be my new
interest rate unil she next Change Date. Co-

.¥%. Sechion 3 of the Nute provides for changes in the interest

. and on that day

The Note Holder will then deternune the amount of the smonthiy paymient that would be sufficient to repay the
vopaid principal halance of my loan [ am expected to owe on the Change Date in full on the maturity date at my new
interest rate s substantially equal pay cieats. The result of i Gldealation sall be the new amount of my monthly payment.

" Limit on Interest Rate Changes

The rate of interest | am required to pay shall not be increased or decreased on the first Change Date
by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. The rate of interest | am required to pay shall never be increased or decreased on any subse-
quent single Change Date by more than one percentage peint (1.0%) from the rate of interest [ have been
paying for the preceding twelve months. My interest rate also shall never be greater than ..15..,..%.

{E) Effective Date of Changes

My new inteeest fate will bevome effective on cach Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date vntit the amount of my monthly payment changes
again.

{F) Notice of Chaages

The Note Holder sall manl an delner toane anetice oF any changes in the amount of my monthly payment before the
cllecine date of any change. The notice will include iformatton requirad by Liw 1o be given me and also the title and
telephone number of a person who wall snswer any gquestron Faay have regardmg the notice.™

B.  CHARGES: LIENS

Umiform Concnant 4 of the Scvanty Instranient s amended to sead as follows-

4. Charges; Licns. Borrower stiail pon all e assessinents, and s her charges, fines and ianposittons antributable to the
Property whreh anay st a preepins over thas Seconty Tistroment, sund heaschold pasments og ground rents, oifany. in the
manner prosided andee paragraph 2 heecol ot sot pard i such nomner, by Borrower making pasmet, when doe,
direvtly 1o the pasee thercod” Borgoves shadl prompads tarsh o Penders ol notrees of amoants due under this pacsataph,
and v the event Borcower sl naake payoromt divecthv, Bonrower shall promptly furnish to 1 ender recepis evndencnng
such paymients Barrower shall pronnetly disclarge any biee swhieh bas prionty oser this Secanty histrument; provadad,
that Borrower shall not b soquared 1o discharge oy sich Ben s bong as Boccoswer: (ad shall sgrec in wothimg 1o the
paynicnt of the ohligatoen secural by such beoima nunoer acoeplable to D ender: (h shabla good Cuth contest such fren
by. or defond agatist entoreentent of such o e fepal proceatings which o the opiron of | endee operate to present the
coforcement of the ben or foertetune ot the Properis o aoy patt thereots o ter shall socare From the holder of such Tenan
agreement nra form sansbac oy o omtos subsadinatng s on totlis Sevinns Tnstrumeat

ECT corder aletermmes treat ol o ann g ot the BProperiy as sabiect foca o wlinch may sdfan a prionty over ths Sevuniy

. -
Fustoumicnt, 1 endoer shall seed Heorrewer ol e ntentibuine sach oo Hongooavee sl B satndy such Frogeaot Like one o nnsae ol
the sotiens sot farth als e withe e dave o the piving o notee ‘ ;
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