P

e R g R S Tt i ATy e B R N F i L s e Doy T T S T O S R o e T e U S A L Sy e B Ry T e S A i S e S Ehevian iy

T B

sheds,

w1851 8T8

i
i
to Mortgagee such additional monies as are required to make !
up any deficiencies in the amounts necessary to enable i
Mortgagee to pay such taxes, assessments and similar ?

charges. In the event of a default under any of the terms,
covenants and conditions of the Note, this Mortgage or any !
other instruments securing the Note to be kept, performed or h
observed by Mortgagor, Mortgagee may apply to the reduction
of the sums secured hereby, in such manner as Mortgagee
shall determine, any amount under this paragraph 1.05(c) of
Article One remaining to Mortgagor's credit.

(d) Mortgagor shall not claim, demand or be
entitled to receive any credit or credits on the principal
or interest payable under the terms of the Note or on any
other sums secured hereby, for so much of the taxes,
assessments or similar impositions assessed against the
Mortgaged Property or any part thereof as are applicable to
the indebtedness secured hereby or to Mortgagee's interest
in the Mortgaged Property. No deduction shall be claimed
from the taxable value of the Mortgaged Property or any part

thereof by reason of the Note, this Mortgage or any other
instrument securing the Note.

1.06 Insurance.

(a) Mortgagor shall at its sole expense obtain
for, deliver to and maintain for the benefit of Mortgagee,
during the life of this Mortgage, insurance policies in such
amounts as Mortgagee may require in no event exceeding the
full insurable value or loan amount, insuring the Mortgaged
Property against fire, extended coverage and such other
insurable hazards, casualties and contingencies as Mortgagee
may require including flood damage, and shall pay promptly,
when due, any premiums on such insurance policies and on any
renewals thereof. The form of such policies and the
companies issuing them shall be acceptable to Mortgagee.
All such policies and renewals thereof shall be held by
Mortgagee and shall contain a noncoentributory mortgagee
endorsement making losses payable to Mortgagee. The
coverage under such policies shall be limited to the
improvements now or hereafter located on the Mortgaged
Property. At least fifteen (15) days prior to the expiration
date of all such policies, renewals thereof satisfactory to
Mortgagee shall be delivered to Mortgagee. Mortgagor shall
deliver to Mortgagee receipts evidencing the payment of all
premiums on such insurance policies and renewals. Delivery
of the insurance policies and renewals thereof shall
constitute an assignment to Mortgagee, as further security,
of all unearned premiums. In the event of loss, Mortgagor
will give immediate written notice to Mortgagee and
Mortgagee may make proof of loss if not made promptly by 5
Mortgagor. In the event of the foreclosure of this Mortgage !
or any other transfer of title to the Mortgaged Property in '
extinguishment of the indebtedness and other sums secured
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