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HOMZIOWNLERSHIF POR"G .GE PURCHASE PnOu&AF '

DUE-ON-SALE COUSENT STATEMERT

Your .ome pruchase Is being financed with a mortgage made available

wl. the &+ ista--~e of the South Carolina State Housing Authority (the
- Authority). If you sell your hicies and do not want to pay your loan in
fuil, the person purchasing your nc:2 rust nake application to and receive
approval from the Authority t6 assume your loan. If you sell your home
to someone who is ineligible to assume an Authority loan and allow the
purchaser to make your mortgage payments for you, the Authority may refuse
to -tlow the sale and demand full repayment of the loan. This could result
in tue foreclosure of your mortgage and the repossession-of the property.
4

rorec.osure cay also result i{ you fail to occupy the property as
your principal residence, if wvou fail to abide by the agreezents contained
in tae mortgage or if it is found that the statements and representations
contained in the Borrower's Affidavit and in the Yortgage were not true.
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Yot mzy avoid such action by paying »cuer loan in full when you sell
your home or by making certain that the assumption of your loan has been
approved by the Authority. In order to assuce your loan, a purchaser must
mee: the following requireccnts:

Prircipal Reside:cze

An tuthority loan may be assumed only with the prior approval of the
Authority ané oxnly if the assuming party inzends to occupy the property
as his principa: residence withino 60 days c¢. the date on which he becones
the wner of the property. The property cannot be used for other than
residential purposes anc no portion of property can e used for any trade

or business. The property Sust be occupied as a principal rasidence and
not as & sevond rLome,

Thiice Yezr Reauirexent

The purchaser cannot have had an ownership interest in a principail
residence z: any time within three (3) years ending on the date the assumption
is euecuzed. If trere is =ore then one wortgagor on this assucption, each
zor:gagor sust meet the three year requirerent.

X

. - - a 3 - yt

EXCEFrTION: Wnen the hon: is located in a targeted area as determined T

by "¢ Authority, the purchaser is exezpt froz the above three (3) vear prior ‘

-

owrnership licitation.

Purcr.ase Price

The ovurchase price of the property cannot exceed 1107 of the average arez '
purchase pr ce {for previcusly occupied housing &t the tize of the assumption, ‘
as cstablisned by the U.S., Treasury Departz=znt.

1 have receivedé and retained a copy tais 6th c¢av of March

, 1954 .
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