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ground rents, [f any, In tho rarner providod undar paragrarh 2 herect or, H rot pslo In such r2oner, by Borrcaar

raklrg payment, when cue, directly to tho payce trercot, Borrcever shall frosptly turnish to Lencsr 3.1 notlces of ‘.
arounts due undor this paraqraph, and In the event Borroser shall ra¥e payrant directly, Borrowsr shall prosetly

furnlsh to Lender recelpts evidoncing such payrents, Borrower shall prompily discharge any llen shich has priority

over this Securlty Instrusment; provided, that Borrower shall rot be requlred to discharga any such Iten so lgng as

Borrower: (a) shall agree In writing to the payront of the obligatlon secured by such ften In a ranner acceptablo to ;
Londer; (b} shall In good falth contest such llen by, or defend agalnst entorcerant of such Ylen In, legal E
proceedings shich In the oplnion of Lender operate to prevent the enforcermant of the llen or torfelture of the ¢
Property or any part thereof; or (c) shatl secure from the holder of such llen an agreczent in fora satlsfactory 1o §
Lender subordinating such len to this Securlty Instrurent,

If Lendor dotermines that ali or any part of the Property Is subject to a lien which ray attaln a priorlty over thic
Securlty Instrument, Lender shall send Borrower notlice ldentitying such 1len, Borrower shall satlsfy such llen or
take ono or more of the actlons sat forth above within ten days of the qlving of notlce.
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C, NOTICE
Unifora Covenant 14 of the Securlty Instrurent Is amended to read as follows:
14, Notice. Except for any notlce required under applicable lar to be glven In another manner, (a) any notice to
Borrower provided for In this Security Instrumsnt shall be gliven by dellvering 1t or by railing 1t by tlrst class
mall addressed to Borrower at the Property Address or ot such other address as Borrower may deslignate by notlce to
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Lender as provided hLereln, and (b) any notlce to Lender shall be given by flrst class rall to Lender's address %
stated hereln or to such other address as Lender may designate by notlce to Borrower as provlded hereln, Any notlce i
provided for In this Securlty instrusent shall be deemed to have been given to Borrower or Lendsr when gliven in the i
manner designated hereln, f
i

D, UNIFORH SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY }
Unlform Coenant 15 of the Securlty Instrument is armended to read as follows: !

15. Unifora Securlty Instruxent; Governing Law; Severabdbility. This fora of Secyrity Instrument comblnes unlforam
covenants for national use and non-unlform covenants with Ilmlted varlations by jurisdictlon to constitute a uniform
securlty Instrument covaring real property, This Securlty Instrurent shall be governed by feceral lar and the lav
of the jurlsdiction In which the Property Is located, in the event that any provislon or clause of this Security
instrument or the Mote confllcts with applicable law, such conflict shall not affect cther provislions of this
Securlty Instrument or the Note which can be given effect without the conflicting provislon, ard to this end the
provislons of this Securlty Instrument and the Note are declared to be severable,

; E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

; Uniform Covenant 17 of the Securlty !nstrueent is zrmended to read as follows:

: 17, Transfer of the Property; Assumption, If all or any part of the property or an Interest thereln Is
sold or transferred by Borrower without Lender's prior written consent (which consent shall be In Lender's sole
discretlon), excluding (a) the creatlon of a llen or encusbrance subordinate to this Securlty Instrusent, (b) the
creatlon of a purchase money securlty Enterest for household appliances, {c) a transfer by a devlse, descent or by
operation of law upon the death of a joint tenant or {d) the grant of any leasehold Interesi of three years or less
not containing an optlon to purchase, Lender may, at Lender's optlon, declare all the surs secured by the Securlity
Instrument to be Imcediately due and payable, except that Lender will not exercise Its right to declare all such
sums Ismedlately dve ard payable In the case of the first frensfer o sale by the Borrower executing this Security
Instrumant, provided that the Borrower 1s not then En default under this Securlty Irstrumant and the Kote and the
person to whom the Property Is to be sold and transferred (1) executes a written assurption agreement satlsfactory

e to and accepted In wrlting by Lender, In which event Lender shal| release Borrower from atl obllgations under this

) Security Instrument and Note and (il) the credit of such person Is satisfactory to Lender, The foregolng exceptlon
to Lender's right to declare such sums due and payable shatl only apply to such flrst transfers or sale by the
Borrower executling this Security Instrumeat and Lender's right to make such declaration In all other Instances shil
ba In its sole discretlon,

F. OCOVENANT DELETED
Non-Unifcra Covenant 2t of the Security Instrument ("Future Advances™) Is daleted,

G, LOAN CHARGES

1f the loan secured by the Securlty Instrurent Is subject to a faw which sets raxlrun loan charges, and that lev Is
finally Interpreted so that the Interest or other loan charges collected or to be collected In coanection with the
loan excead permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the
i charge to the permitted limit; and (2) any surs already collected from Borrower which exceaded poereltted fimits will
be refunded to Borrower. Llender may choose to meke thls refund by reducing the principal oxed uncer the Note or by r
making a direct payment to Borrower, If a refund reduces principal, the reduction wil] ba treated as a partlal %
prepayment under this Note, :
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H, LEGESLATION

1f, after the date hereof, enactment or exnlratlon of applicable lass have the effect either of rendering the
provisions of the Note, the Security Instrument or this Adjustable Rate Rider (other than thls paragraph H)
. unentorceable according to thelr terms, or all or any part of the su=s secured hereby uncollectable, as otherwise
‘ \TL provided in the Securlty lastrument and this Adjustable Rate Rider, or of diminishing the valuve of Lender's !
g securlty, then Lender, at Lender's cptlon, may deciare all surs secured by the Security Instrumant to bto lmmedlately . P
- dg due and payable,

o Rate Rlder, J

/44‘7 C—(1 0 VJ(’/, . (Seal)

IN WITRESS WHEREOF, Borrower has executed this :jjggj
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} X { Bobby E/ Church . // , Borrover
’2 N . /{Wj/éé/fkg'y( ﬂ'/fCé—/ (Seal)

<T &; Gwendolyn L. e{urch Borrower J
= > {Seal)
Borrower

{Stgn Original Only)

ADJUSTABLE RATE RIDER - 23 "Speclal One™ - 1 Year ARM (WIth Caps) 11/83
Lo LY,
RECORDE $45,900.00 <7316
Ot MAR 61984 at 3:16 P Lot 1 &
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