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o [3hng any avtsens provided for heran, 1 ender smay Al through sty conployees, agends o indipendier conitactoers as actbenred by Dot det. bhe
capinons and besdings of the paagraphn of this lasdtuiment are for voss chicive unly and are i to by ieed o iaterprot o define the provasons bareof.

22. UNIFORM SECURITY INSTRUMENT:; GOVFRNING 1AW, SEVERABILITY. This form of Sevusity instrument combines uniforim
corerants for natienal use and non-uriform ¢ovenants with himited sadianions by juridichion to conslitule 3 eriform sautity instrunicnt e ering
read properly and eclated fivtures and personad property. Tkis Instrumcrt «hall be porvcined by the taw of the jurisdnnion in whah the Propan
is fovated. 10 1he event that any prosision 01 this fodioment o the Note contints with appivable law, such contliot shall pot atiedt other provinions
of this Inetrument of the Noie whivh can be given cffect without the confluting provisions, and to this cnd the prosisions of this Instrusment
and the Nute are deularad 10 be severable. In the evens that any applicable law himiting the amount of interent of other charges permitted (o by
collevted from Borrowner is interpreted so that any charge provided for in this Instrument of in the Note, whether considered separately or together
with other charges leviad in connection with this Instrument and the Note, violates such law, and Botrower is entitked to the benefit of such las,
such charge is hereby reduced 10 Lhe extent necessary to eliminate such violation. The amounts, if any, previously paid to Fender in &vess of the
amourts payable to 1ender pursuant 1o such charges as reduced shall be applied by Lender 20 reduce the principal of the indebledness evidenced
by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charges pesmitted 10 be coltetad
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from Botrowner has been violated, all indebtedness which is sevured by this Instrument of evidenced by 1the Note and whivh constitures interend, ;
as well 3v all other charges Ieviad in connection with such indetiodness whih conditute interest, shall be deemad 1o be allacated and spread over b g
the stated term of the Note. Unless otherwise raquirad by applivable faw, such allocation and spreading shall be effeviad in such a manner that i .
the tate of interest computed thereby is uniform throughout the stated tam of 1the Note. ] ?

: :.
23. WAIVER OF STATUTE OF LIMITATIONS.  Borrouces hereby waives the right 10 assest any statute of timitarions as a bar 1o the enforcement f §
of the lien of this Instrumeni of 10 any action brought to enforce the Note or any other oblization secured by this Instrument. i <_.;
4. WAIVER OF MARSHALLING. Notwithstanding the existeénve of any other sevurity interests in the Property held by Lender or by any other ‘
party, Lender shall have 1he right to determine the order in which any or all of the Properiy shall be subjected 1o the remedics provided herein. it

Lender shall have the right 10 determine the order in which any or all portions of the indebtedness sevured hereby are satisfied from the proceeds
reatized upon 1he exercise of 1he remedics provided hesein. Borrower, any party who conscnts 1o this Instrument and any party who now or hereafier
acquires a security interest in the Property and who has actual of constructive notice hereof hereby wah es any and all right 1o require the marshalling
of asscts in connection with the exercise of any of the remedies permitied by applicable law or provided hercin.

25. CONSTRUCTION LOAN PROYISIONS.  Borrower agrees to comply with the covenants and conditions of the Construction Loan Agreement,
if any, which is hercby incorporated by reference in and made a part of this Instrument. All advances made by Lender pussuant to the Construction
Loan Agreernent shall be indebtadness of Borrow er sevured by this Instrument. and such advances may be obligatory as provided in the Construction "
Loan Agreement. All sums disbursed by Lender prior to complesion of the improyements to protect the security of this Instrument up to the principal ! L} £
amouns of the Note shall be treated as disbursements pursuant to the Construction Loan Agreement. All such sums shall bear interest from the ! |
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B “ date of disbursement at the rate stated in the Note, unless collection from Borroaer of interest at such rate would be contrary to applicable law

o _ inwhich event such amounts shall bear interest at the highest rate which may be collevted from Borrower under applivable Law and shatl be payable :

g upon notice from Lender to Borrower requesting payment therefor.
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=t~ From time (0 (ime as Lender deems nevessary te protect Lender’s interests, Borroner shall, upon request of Lender, execute and deliver to
- ’;-: Lender, in such form as Lender shall direct, assignments of any and all rights or claims which relate to she construction of the Property and which

E < Borrower may have against any parly supplying or who has suppliad labor, materials or seqvices in connection with construction of the Properiy.

g "\ 7 Incaseof breach by Borrower of the corvenanis and conditions of the Construction Loan Agreement, Lender, at Lender’s opiion, with or without

< - entry upon the Propenty, (i) may imvole any of 1he rights or remedics provided in the Construction Loan Agreement, (ii) may accelerate the sums

g:) € o i sevured by this Instrument and inyoke 1hose remedies peovidad in paragraph 27 hereof, o (i) may do both. 1f, afier the commencement of amortization
_ vz -7 of the Note, the Note and this Instrument are sold by Lender, from and after such sale the Construstion Loan Agreement shall cease to be a pant

% Ik of this Instrument and Borrowa er shall not assert any right of sei-off, counterclaim or oiher claim ot defense arising out of or in connection with

— - < the Construction Loan Agreement against the obligations of the Note and this Iasfrument.
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% é:' /5 260 ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDERIN POSSESSION.  As part of the consideration for the indebiadness
) 7 evidenced by the Note, Borrow er hereby absolutely and unconditionally assigns and transfers 10 Lender al the rents and revenoes of the Property,

inctuding those now due, past due, or to bevome due by virtue of any lease or other agrcement for the occupansy of use of all or any pant of
the Property, rezardless of 1o whom the rents and revenues of 1he Property are payable. Borroner hereby authorires Lender of Lendes™s agents
10 collevt the aforesaid rents and revenucs and kereby directs each ienant of ihe Properiy to pay such rents to Lender or Lender’s agents; provided,
howerer, that prior to writlen notice given by Lender to Borroaer of the breach by Borrower of any covenant or agreement of Botroaer in this
[nstrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for 1he benefit of Leader and Borrower, to apply i
the reats and revenues so collectad 10 the sums secured by this Instrument in the orders provided in parageaph 3 hereof with the balance, so long i
as no such breach has occurred, to the account of Borrower, it being intended by Botrower and Lender that this assignment of rents constitutes
an absolute assignment and not an assignment for additional securnity only. Upon delivery of written notice by Lender 10 Borroaer of the breach
by Borrower of any corenanmt or agreenent of Boriower in this Instrument, and without the nevessity of Lender entering upon and 1aking and
maintaining full control of the Property in person, by agent or by a court-appointed receiver, Lender shall immadiately be catitled 10 possession
of all rents and resenucs of the Property as spevified in this paragraph 26 as the same bevome Jdue and payable, including bul not limited to rents
then due and unpaid, and all such rents shall immediately upon delivery of such notice be held by Borrower as trustes for the benefit of Lender
only; provided, however, that the written notice by Lender to Borroner of the bicach by Borconer shall contain a statement that Lender exercises
its rights to such rents. Borrower agrees that commencing upon Jdelivery of such wrilten notice of Borrowner's breach by Lender to Borrower, cach
tenant of the Propenty shall make such rents payable to and pay such rents 1o Lender or Femder's agents on Leader™s written demand to each
tenant therefor, delivered to each tenant persenally, by mail or by delivering such demand to cach rental unit, without any Hability on the pan
of said tenant 10 inquire further as 10 the existence of a default by Borrower.
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Borrower hereby covenants that Borrower has not exevuied any prior assignment of said rents, thar Borrower has not pesformed, and will
not pesform, any acts of has not executed, and will not execute, any instrument which would prevent Lender from exercising its rights under this
paragraph 26, and that at the time of execution of this Instrument there has been no anticipation of prepaymient of any of the rents of the Projperty
for more than two months prior to the due dates of such reets. Borrower corvenants that Borroaer will not hereafier collect or accept payment
of any rents of the Property more than two moaths prior to the due dates of such rents. Borrower further covenants that Borrower will evecute
and deliver 10 Lender such further assignments of rents and revenues of the Property as Lender may from (ime 1O Tamic soquest.

Upon Borrower's breach of any covenant or agreement of Borroner in this Instrument, Lender may in person, by agem or by a court-appointed
feceiver, regardless of the adequacy of Lender’s security, enter upon and 1ake and maintain full control of the Property in order 10 perform all
acts nevessary and appropriate for the operation and mainteoance thereof including, but not limited 1o, the execution, cancellation or modification
of lcases, the colledtion of all rents and revenues of the Properiy, the making of repairs to the Property and the exexution or termination of contfacts
peoniding for the management or maintenznee of the Property, all on such terms as are Jeemad best 1o protect the security of this Instrument,
In the event Lender elects 10 scek the appointment of a receiver for the Property upon Borroner’s breach of any corenant or agreement of Borrower

in this Instrument, Borrowes heceby expressly consents to the appointmeent of such receiver. Lender or the receiver shall be entitled 1o receive a
feasonpable fee for so managing the Property.

Al rents 2nd revenues collecied subsoquent to delivery of written notice by Leader to Borrouer of the breach by Borrower of any covenant ',
or agrecrent of Borrower in this Instrument shall be applied first 1o the costs, if any, of taking control of and managing the Propesty and collecting :
the rents. including, but not limited 10, altoiney™s fee, socciver™s foes, premiums on recciver's bonds, costs of repairs 1o the Propenty, premiums - i
on insurance policies, taves, assessments and other charges on the Property, and the costs of Jiccharging any obligation or lability of Borroacer :
as leswor or landlord of the Property and then to the sums secured by this In<trument. Lender or the reveiver shall have acvess 1o the books and nT

reverds uad in the operation and maintenance of the Property and shall be liable 1o account ondy for thosve rents actuath received. §ender <hall
not be liable to Borrower, anyone claiming undes or through Borroser of anyone having an interest in the Propenty by reason of amvthing done
o feft undone by 1 endee under this paragraph 26
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