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of talinig any adions provided for horan, Dender may adtthivughin cnplorces, agcehils of Edoperdl vontratons as authonzed by I cvdon. bhe
captions and Beadings of the paragraphs of this Invrument are fof convenienve only and are ool to e used to inicrpeet ot define the pronisiods beeeol.

22. UNIFORM SECURITY INSTRUMENT; GOVERNING 1 AW; SEVERABILITY. This form of Security instrement combines uniform
corenants for rationat use and Gon enifonn cosenaeis with limited s ariations by judisdiction to constitute a eniform secunty instrument ¢ cring
real property and refated fivtures and personat property. This Instrument shall be gon erned by the Baw of the jurisdiiicn in whnh the Property
is lovated. In the event that any peorvision of this Instrumcnt of the Note conflicts with apphuable i, such contlit shali pt aftent viher pranisens
of this Instrument of the Note whivh can be given effedt without the conflicting provisions, and 1o this end the provisions of this Instiument
and the Note are declarad to be severable. In the event that any applicable law limiting the 2mount of interest or otber vharges permintied to be
collavted from Borrower is inteeprcted so that any charge provided for in this imstiumeat of in the Note, whether conviderad separately or together
with other chasges kevied in connection with this Instrument and the Note, violates such taw,"and Borrower is entitled 1o the benefis of such faw,
such charge is hereby reduced to the extent nevessary 10 eliminste such rviolation. The amounts, if any, previously paid 10 Lender in ewess of the
amounts payable 10 1 ender pursuant to such charges as reduced shall be applied by 1 ender 1o reduce the principal of the indebiedness avidenced
by the Note. For the purpose of determining whethes any applicable 1aw limiting the amount of interest or other charges permitiad to be collevted
from Borrower has been violated, all indebtadness which is sevured by this Insrument or evidenced by the Nole and which constitutes interest,
as well a6 all other charges levied in connection with such indebiedness which constitute interest, shall be deemed 1o be allocated and spread onver
the stated teem of the Note. Unless otherwise required by applivable faw, such allovation and spreading shall be effectad in such a manner that
the rate of interest computed thereby is uniform throughout the stated ferm of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS.  Borrower hereby waives the right 10 assert any stalute of limitations as a bar to the enforcement
of the lica of this Instrument or (o any action brought (0 eaforce the Note or any other obligation sevured by this Instrument.

24. WAIVER OF MARSHALLING. Notaithstanding the existence of any other security interests in the Property held by Lender o by any other
party, Lender shall have the right to determine the order in which any or all of the Propersy shall be subjected 1o the remedies provided hercin.
Lender shall have the right 10 determine the order in which any or all portions of the indebiedness secured hereby are satisfied from the proceeds
realized upon the exercise of the remedies prorided hercin. Borrower, any party who consents 1o this Instrument and any party who now or ereafier
acquires a sevurity interest in the Property and who has actual or constructive notice hereof hereby waisves any and all right 10 require the marshatling

of asiets in connaction with the exercise of any of the remedics permitted by applicable law or provided hercin.

25. CONSTRUCTION LOAN PROVISIONS.  Botrower agrees to comply with the corenants and conditions of the Construction Loan Agreement,
if any, which is hereby incorporated by seference in and made a pant of this Instrument. All ads ances made by Lender pursuant to the Construction
Loan Agreement shall be indebledness of Borrower sevured by this Instrument, and such advances may be oblizatory as provided in the Constrution
Loan Agreement. Al sums disbursed by Leader prior ta completion of the impros ements [0 protect the security of this Instrument up 10 the principat
amount of the Note shall be freated as disbursements pursuant to the Construction Loan Agreement. Al such sums shall bear interest from the
date of disbursement at the rate stated in the Note, unless collection from Borrouer of interest at such rate would be contrary to applicable law
in which exent such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law and shall be payable
upon notice from Lender to Borrower requesting payment therefor.

From time 10 time as Leader deems nevessary 1o protect Lender's interests, Borrower shall, upon request of Lender, evecute and deliner 10
Lender, in such form as Lender shall direct, assignmeats of any and all rights or claims which relate to 1he construction of the Property and which
Borrower may have against any party supplying or who has supplicd labor, maicriats or senvives in connection with const ruction of the Property.
En case of breach by Borrower of the covenanis and conditions of the Construction Loan Agreement, Lender, al Lender's opiion, with or without
¢niry upon the Properiy, (i) may inr oh¢ any of the rights or remedies provided in the Construction Loan Agreement, (i) may accelerate the sums
secured by this Instrument and invole those remedies provided in paragraph 27 hereof, of (iin) may do both. i, after the commenverent of amortization
of the Note, the Note and this Instrument are sold by Eender, from and after such sale the Construction Loan Agreement shall cease to be a parnt
of this Instrument and Borrower shall not asseit any right of set-off, counterclaim o other claim or defense arising out of or in connection with
the Construction Loan Agreement against the obligations of the Note and this Instrument.
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26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEWWER; LENDER IN POSSESSION.  As part of the consideration for the indebtedness
evidenced by the Note, Borrower hereby absotutely and unconditionally assigns and wransfers to Lender all the rents and resenues of the Property,
including those now due, past due, of to bevome due by virue of any lease of other agreement for the oovupancy or use of all or any part of
the Property, regardiess of to whom the rents and revenucs of the Property are payable. Borrower hereby authorizes Lender or Lender’s agents
to collect the aforesaid rents and revenues and hereby directs each tenant of the Propenty 10 pay such rents to Lender or Lender's agents; provided,
however, thal prior 10 writlen notice given by Lender to Borroacer of the breach by Borrower of any corvenant or agreement of Borrower in this
Inctrument, Borrower shall collect and receive all rents and revenues of the Property as trusice for the benefit of Lender and Borrower, to apply
(he rents and revenues so collecied 10 the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so long

a5 no such breach has occurred, o the account of Bortower, it being intendad by Borrower and Lender that this assignment of rents constitutes
an absolute assignment and not an assignment for additional sevurity only. Upon delivery of written notice by Lender 10 Borrower of the breach
by Bortower of any covenant or agreement of Borrower in this Instrument, and without the pevessity of Lender entering upon and taking and
maintaining full control of 1the Property in person, by ageni or by a court-appoinied reveiver, Lender shall immediately be entitled to possession
of all rents and revenues of the Properiy as spevified in this paragraph 26 as the same become due and payable, including but not limited Lo rents
then due and unpaid, and all such rents shall immediately upon delivery of such notice be held by Borrower as trustee for the benefit of Lender
only; provided, however, that the written notice by Lender 10 Borrower of the breach by Borrower shali contain a statement that Lender exeraises
its rights to such rents. Borrower agrees that commencing upon delivesy of such writien notive of Borrower™s breach by Lender to Borrower, each
1enant of the Property shall make such rents payable to and pay such rents to Lender or Lender’s agents on Lender’s written demand to each
tenant therefor, deliverad to cach tenant pessonally, by mail or by delivering such demand 1o each reatal unit, without any Labihty on the part
of said 1cnant to inquire further as to the existence of a defauh by Borrownes.
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Borrower hereby covenants that Borrower has not exvecuted any prior assignmeat of said reats, that Borrower has not performed, and will
not perform, any acts or has not exevuted, and will not exevute, any instrument which would prevent Lender from evercising its rights under this
paragraph 26, and that at the time of execution of this Instrement theie has been ro anticipation of prepay ment of any of the rents of the Property
for more than two months prior o the due dates of such reats. Borrower covenants that Borrower will not1 hereafter collect or accept payment
of any rents of 1he Property more than 1wo months prior to the due dates of such rents. Borrower funher covenants that Borroaer will execute
and deliver to Lender such further assignments of rents and resenues of the Property as Lender may from time 10 1ime sequesl.

Upon Bortoaer's breach of any vovenzant of agreement of Borrower in this Instrument, Lender may in person, by agent of by a court-appointed
receiver, rezardiess of the adaguacy of Lender’s security, enter upon and rake and maintain full control of the Property in order to perform all
acts nevessary and appropriate for the operation and maintenance thereof including. bul not fimized 10, the execution, cancellation or modification
of leases. the collection of 2!l rents and resenues of the Property, the making of repairs to the Properiy and the eveculion or termination of contracts
prorviding for the management or maintenance of the Properiy, all on such terms as are deemed best to protect the securiiy of this Instrumeni.
Ia the event Leader elets 10 seck the appointment of a receiver for the Properiy upon Borrowcr’s breach of any covenant of agicement of Borrower
in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender of the receiver shall be entitled to receive a
reasonable fee for o managing the Propeily.

Al rents and revenues collacted subsequent to delivery of written notive by bender 1o Bosrower of the breach by Borrower of any covenant
of agreement of Borrower inthis Instrument shall be appliad first to the s, if any, of taking control of and managing the Propeny and collecting
the reots, including, but not limited 10, attorney™s fee, receirer’s fovs, premiums on recenner’s bonds, casts of repairs 10 the Propernty, premiums
on inturance policies, 1aves, assesvments and other charges on the Property. and the costs of diccharging any obligation or lability of Borroacer
as Yessor or 1andiord of the Property and then to the sums sexured by this Indrument. Lender o1 the receiver <hall have access to the books and
records usad in 1he opcration and maintenance of the Property and shall be liab' 1o account enly for those rents actually reccived. Lender shall
not be liable to Borrower, anyone claiming under or through Borrower or anyonce having an interesy in the Propzity by reason of anything done
or left undone by Lender under this paragraph 26,
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