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{(j) When used in paragraphs (f) to (i), inclusive,
unless the context otherwise requires --

(1) The term "underwriter" means any person
who has purchased from an issuer with a view to, or
offers or sells for an issuer in connection with,
the distribution of any security, or participates
or has a direct or indirect participation in any
such undertaking, or participates or has a parti-
cipation in the direct or indirect underwriting of
any such undertaking; but such term shall not in-
clude a person whose interest is limited to a com-
mission from an underwriter or dealer not in excess
of the usual and customary distributors' or
sellers' commission.

(2) The term "director” means any director of
a corporation, or any individual performing similar
functions with respect to any organization whether
incorporated or unincorporated.

(3) The term "executive officer™ means the
president, every vice president, every trust
officer, the cashier, the secretary, and the treas-
urer of a corporation, and any individual custom-
arily performing similar functions with respect to
any organization whether incorporated or un-
incorporated, but shall not include the chairman of
the board of directors.

(4) The term "obligor", when used with re-
spect to any indenture security, means every person
who is liable thereon, and, if such security is a
certificate of interest or participation, such term
means also every person who is liable upon the
security or securities in which such certificate
evidences an interest or participation; but such
term shall not include the Agent under which certi-
ficates of interest or participation, equipment
trust certificates, or like securities are out-
standing.

{(5) The term "voting security” means any
security oresently entitling the owner or holder

thereof to vote in the direction or management of n

the affairs of a person, or any security issued
under or pursuant to any trust, agreement, or ar-
rangement whereby a trustee or trustees or agent or
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