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thereafter, the Agent shall make a prompt check of
f{ts holdings of such securities in any of the
above-mentioned capacities as of the date of the
expiration of such thirty-day period, and after :
such date, notwithstanding the foregoing provisions i
of this subparagraph, all securities so held by the .
Agent, with sole or joint control over such secur- {
{ties vested in it, shall be considered as though "
beneficially owned by the Agent, for the purposes !
of subparagraph (6}, (7) and (8) of this paragraph. !
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(g) The specification of percentages in subpara-
graphs {(5) to (9), inclusive, of paragraph (£) shall not
be construed as indicating that the ownership of such
percentages of the securities of a person is or is not
necessary or sufficient to constitute direct or indirect
control for the purposes of subparagraph (3) or (7) of
paragraph (f).

(h) Por the purposes of subparagraphs (6.,), (7),
(8) and (9) of paragraph (f), (A) the terms "gecurity"”
and "securities" shall include only such securities as
are generally known as corporate securities, but shall
not include any note or other evidence of indebtedness
issued to evidence an obligation to repay money lent to
a person by one or more banks, trust companies, or bank-
ing firms, or any certificate of interest or parti-

} cipation in any such note or evidence of indebtedness;
(B) an obligation shall be deemed to be in default when
a default in payment of principal shall have continued
for thirty days or more, and shall not have been cured;
and (C) the Agent shall not be deemed the owner or hold-
er of (i) any security which it holds as collateral
security (as trustee or otherwise) for an obligation
which is not in default as above defined, or (ii) any ]
security which it holds as collateral security under E

this Mortgage, irrespective of any default thereunder,
or (iii) any security which it holds as agent for col-
lection, or as custodian, escrow agent, or depositary,
or in any similar representative capacity.

(i) Por the purposes of paragraph (f), the term
"underwriter”™ when used with reference to an obligor
upon the indenture securities means every person who,
within three years prior to the time as of which the
determination is made, was an underwriter of any secur-
ity of such obligor outstanding at such time.
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