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the obligatinns under this hote or any person who takes over the obligations
of guarantor, surety, or endorser of this Note is also obligated to keep all
of the promises wade in this Note. The Note Holder may enforce its rights
under this Note against cach person individually or against all of wus o
together. This means that any onv of us way be required to pay all of the

amounts owed vnder this Note. ]

13.  WAIVERS

I and any other person whlo has obligations under this Note waive the
rights of presentzent and notice of dishonor. '"Presentment' means the right
to require the Note lolder to demand payuments of amounts due. “Notice of
dishonor" means the right to require the Note Hlolder to give notice that
amounts due have not been paid.
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14. THIS NOTE SECURED BY A SECURITY INSTRUMENT
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In addition to the protections given to the Note Holder under this
Note, a Mortgage, PDeed of Trust, or Deed to Securc Debt (the '"Security
Instrument') with a Graduated Payment Rider, dated the same day as this
Note, protects the Note Holder from possible losses which might result if I
do not keep the pronises which I make in this Note. That Security
Inst rument describes how and under what conditions I may be required to make
immediate payment in full of all amounts | owe under this Note. Some of 1
those conditions are described as follows: 41
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“"Transfer of the Property or a Beneficial Interest in
Borrower. If all or any part of the Property or an interest
therein is sold or transferred by Borrower (or if a beneficial
interest in Borrower is sold or transferred and Borrower is not a
natural person or persons but is a corporation, partnership, trust
or other legal entity) without Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to
this Security Instrument which does not relate to a transfer of
rights of occupancy in the property, (b) the creation of a
purchase money securily interest for household appliances, (c¢) a
transfer by devise, descent or by operation of law upon the death
of a joint tenant or (d) the grant of any leasehold interest of
three years or less nol containing an option to purchase, Lender
may, at Lender's option, declare all the sums secured by this
Security Instrument to be itmediately due and payable.
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If Lender exercises such option to accelerate, Lender shall
mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a period of not less than 30
days from the date the potice is mailed within vhich Borrower may
pay the sums declared due. [If Borrower fails to pay such sums
prior to the cxpiration of such period, Lender may, without
further notice or demand on Borrower, invoke any remedies
permitted by paragraph 18 hereof.

Lender may consent to a sale or transfer if: (1) Borrower
causes to be subnmitted to Lender jnformation required by Lender to
evaluate the transferce as if a nevw loan were being made to the
transferece; (2) lLender reasonably determines that Lender's
security will not be impaired and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable;
(3) interest is payable on the sums secured by this Security
Instrument at a rate acceptable to Lender; (4) changes in the
terms of the Note and this Security Instrument required by Lender
are mnmade, including, for example, periodic adjustment in the
interest rate, a different final payment date for the loan, and
addition of unpaid interest to principal and (5) the transferece
signs an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises  and
agreements made in the Note and in this Security Instrument, a%

modified if required by Lender. To the extent permitted by
applicable law, Leader also may charge a reasonable fece as’a
condition to Lender’s consent Lo any sale or trausfer. I
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