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MORTGAGE INSURANCE PREMIUM RIDER

THIS MORTGAGE INSURANCE PREMIUM RIDER (the "Rider™) Is rmade fhis 15th
day of February , V984 , and Is Incorporated Into and shall be doered to amend and l :
supp loment the Mortgage of the samo date glven by the underslgned, Mortgagor, to secure Hortgagor's Rote to Flrst ‘
Fodsral Savings and Loan of South Carolina Mortgagea, of the same date and

covering the property described In the Mortgage and located at: .
5 Beverly Avenue, Greenville, S. C. 29605
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{(Property Address)

AMENOMENTS TO COYENANTS, Mortgagor and Mortgageo agree to the folloulng amendment to covenants made In the
Mortgage,
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2. That, together with, and In addition to, the ronthly paymonts of principal and Interest payable under the : i
terms of the note secured hereby, he witl pay to the Mortgages, on the tirst day of each month untll the sald note
Is fully pald, the followlng suss:

{3) A sum equal to the ground rents, If any, next due, plus the prealues that wlll next
become due and payable on policies of flre and other hazard [nsurance covering the
rortgaged property, plus taxes and assessmaents next due on the sortgaged property (atl as
estimated by the Mortgagee) less all sums already pald therefor dlvided by the number of
ewonths to elapse before one (1) month prior to the date when such ground rents, presiuss,
taxes and assossments will become delimuent, such sums to be hald by Mortgagee In trust
to pay sald ground rents, premiums, taxes, and speclal assessments; and
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(b) Al! paysents rmentloned in the preceding subsectlon of this paragraph and all payments
to be made under the note secured hereby shall be added together, and the aggregate .
apount thereof shall be pald by the Mortgagor each ronth In a single payrent to be ;sﬁéiﬁégaaiﬁgéhéég%ig
appllied by the Mortgagee to the following Itens in the order set forth: * - - T

(1) taxes, spoclal assessmonts, fire and other hazard knsurance premiums;

(i) interest on the note secured hereby; and

(111) arortizatlon of the principal of sald note,

Any deficiency In the amount of any such aggregate monthly payment, shall, unless made
good by the Mortgagor prior to the due date of the next such payrent, constifute an event
of default under thls mortgage. The Mortgagee may collect a "late charge™ not to exceed
four conts (4}) for each dollar (31} of each payrent rore than flfteen (15) days In
arrears to cover the extra expense involved In handling del lnquent payxents,

3. If the total of the payrents made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
ancunt of the payments actually made by the Mortgagee for taxes or assessments of insurance premlums, as the casa
say be, such excess, If the lozn 1s current, at the optlon of the Mortgagor, skall be credited on subsequent
payments to be sade by the Mortgagor, of refunded to the Mortgagor, 1f, hovever, the ronthly payrents made by the
Mortgagor under (a) of paragraph 2 preceding shall not be sutflcient to pay taxes and assessmonts and Insurance
prealurs, when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount
necessary to make up tha deficlency, on or tefore the date when payment of such taxes, assessmants, or Insurance
prealues shall be due., If at any tice the Mortgagor shall tender to the Vortgagee, in accordance with the
provisions ot the note secured hereby, full payrant of the entire indebtedness represented thereby, the Mortgageo
shall, In computing the amount of such lndebtedness, credit to the account of the Morigagor any balance remaining
in the funds accumulated under the provislons of (a) of paragraph 2 hereof. 1f there shall be a default under any
of the provislons of this rmortgage resulting In a public sale of the premlses covered hereby, or 1¥ the property
Is otherwlse acqulred after default, the Mortgagee shall apply, at the time of the conmencement of such ’ G
procedings, or at the time the property Is cotherwlse acquired, tre balance then remalning In the funds accumulated
under (a) of paragraph 2 preceding, as a credit agalast the arount of principal then remalining unpaid under the
note secured hereby.

9. The Mortgagor further agrees that should thls rortgage and the note secured hereby not be ellglble for
Insurance under the Natlonal Houslag Act within 60 days fron the date bereot (written statezent of any ;
offlcer of the Departront of Housing and Urban Developrent or authorized agent of the Secretary of Houslng and :
Urban Davalopment dated subsequent to the sald tire from the date of thls mortgage, declining to insure sald
note and thls mortgage, being deemed concluslve proof of such Ineliglibility), the Vortgagee or the holcer of the
note may, at its option, declare atl surs secured hereby lrmedlately due and payable, This optloa may not be
exercised by the Mortgagee when the ineligibllity for insurance under the Nat lonal Houslag Act Is duo to the ]
Mortgagee's fallure to renlt the rortgage lasurance prenlum to the Department of BHousing an Urban Cevaloprent,

IN WITNESS WHEREOF, Mortgagor has executed this Rlder.
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{SEAL)
7 Jares W. TayéSoux -~

(SEAL)
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