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THIS MORTGAGE is made and entered into by__Christopher N. Posey and Jackie Renee Posey .
1esiding in Greenville County, South Carolina, whose post office address is .
. . ¥
206 Newgate Drive, Simpsonville gouih Carolina 29681

herein called “Borrower,” and the United States of America, acting through the Farmers Home Administration, United States Department of
Agriculture, herein called the “Govaanment™:

WHEREAS Borrower is indebted to the Government a3 evidenced by one 01 more promiory note(s) of assumplion agreement(s),
hesein called “note.™ which has been executed by Borrower, is payable (o the order of the Government, authorizes scceleration of the entire
indebtedness at the option of the Government upon any default by Borrower, and is described as foBows:

[Py

Annual Rate Due Date of Findl
Date of Instrument Principal Amount of Interest Installment _
February 17, 1984 $23,110.00 11 7/8% February 17, 2017 ;
February 17, 1984 $15,754.75 7% % March 12, 2006

(The intezest 1ate for limited resource farm owrcsship of limited resource opearating boan(s) secured by this instrument will be increased
after 3 years, as provided in the Farmers Home Administration regulations and the note.) .
And the pote evidences a kan to Borrower, and the Government, at any time, may 15sign the note and insure the payment thereof

%\, pursuant to the Consolidated Farm and Rural Development Act, or Titke V of the Housing Act of 1949, o1 any other statutes administeared
= by the Farmers Home Administration;

O
And it is the purpose and intent of this instrument that, among other things, at sl tisnes when the note is held by the Goverament, or in
I the event the Government should assizn this instrument without insuzance of the note, this instrument shall secure payment of the note; but
j when the note is held by an fnsured hoMer, this instrument shall not secute payment of the note or attach the debt evidenced thereby,

1 but as to the note and such debt shall constitute an indemnity mortgage to secure the Government against loss under its insurance contract
u': by teaon of any defauit by Bomower,

And this instrument 130 secures the recapture of any interest credit or subsidy which may be granted to the Borrower by the Govera-

i
m ment pursuant to 42 U.S.C. §1490a.

-3 NOW, THEREFORE, ia consideration of the I'oan(s) and (a) at all times when the note is held by the Government, or in the event Lhe i
(o Goverament should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any }
Iarenewsls and extensions thereof and any agreements contained thegein, inchuding any provision for the payment of an insurance ot other

charge, (b) at all times when the note is held by an insured holder, to secure paformance of Borrower's agreement hertin to indemnily and J
save harmless the Government against loss under its insurance contract by reason of any default by Borrower, and (c) in any event and at
8:!1 tines 1o secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter described,
pand the performance of every covenant and agicement of Ros,uwer contained herein or in any supplementay agreement, Borrower dots
hereby grant, bargain, sell, release, and 255ign unto the Lovernment, with general warranty, the following property situated in the State of
South Carolina, County(ies)of .. GCreenville

ALL that cartaia piece, parcel or lot of land in the icwa of 3impssaville, County
of Greenville, 3tate of South Cavclins, on tne westerly side of Nawzate Cirve, being
shown and designated as Lot Ho. 108, oa plat of Section 2, Yellinghax, recorded

o in the RMC Cifice for Greeaville Ccunty, 3.C., 1ia flat Zock Y, ac Page 79,

8 and naving, accordiang to said glat, tae following metes and bounds, te-wlb:

8 BEGINNING at a point on the westerly side of Newgate Dirv‘e, joint frorft corner -

1
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