A
SN RS SIS ‘580

o«

MORTGAGE
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LANDMARK FINANCIAL SERVICES OF SOUTH CAROLINA, INC. ) 28 SW MAIN STREET SIMPSONVILLE, S. C. 29681
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THIS MORTGAGE made and entered into the day and year writien on the reverse side hereol by the Borrowers named abone, berein called Mortgagors, (o LANDMARK FINANCIAL SERYICES OF
SOUTH CAROLINA, INC. herein called Sortgagee, the onner and holder of the Promissory Note referred to belown. f_

WITNESSH TH- THAT WHE RFAS the Morrpagorn zec justly indebred to the Morigages for money loaned as evidenced by their Promissory Note of even date herewith executed
and delivered by the Muortgagors 1o the Morigagee in the amount of the Tetal of Payments stated above, which includes interest and charges as provided in said note.

.

AND WHEREAS, the Mortgagors desire 10 secure the payment of said debs and Note, and any renewals or éxtensions thereof, and the underrakings presenibed in this Mortgage by
the conveyance of the premises hercinafter described.

THEREFORE, in consideration of the aforegoing and other good and valuable considerations, Mortgagors hereby give, grant, bargain, sell, assign and consey to Morigaget, 1s suc-
ceisors and assigns, the following desceibed real estate, together with all present and futuse improsements thereon, in Sowth Carotima, Counyof .__bI€enville |

towit:  ALL that certain piece, parcel or lot of land in the Town of Simpsonville, County of

Greenville, State of South Carolina, on the westerly side of Abbotsford Drive, being shown and
designated as Lot No. 5, on plat of Section 1, Bellingham, recorded in the R.M.C. Office for
Greenville County, S. C., in Plat Book "4-N", at page 22, and having, according to said plat,

the following metes and bounds, to-wit:

BEGINNING at an iron pin on the westerly side of Abbotsford Drive, joint front corner
of Lots Nos, & and 5, and running thence with the joint lines of said lots, N, 82-48 W. 150 feet
to an iron pin; thence N. 7-12 E. 80 feet to an iron pin, joint rear corner of Lots Nos. 5 and 6;

thence with the joint lines of said lots, S. 82-48 E, 150 feet to an iron pin on the westerly

side of Abbotsford Drive; thence with the westerly side of said Drive, S. 7-12 W. 80 feet to the

point of beginning.

THIS is the same property conveyed to Dianne U. Shepherd by Franklin D. Shepherd, Jr.
by deed dated October 22, 1974 and recorded in the R.M.C. Office for Greenville County, S. C. in

Deed Book 1009 at page 75 on October 23, 1974.
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TO HAVE AND TO HOLD the said land and premises, including all houses, buildings, improvements and fiztures (hereon, with alt rights. privileges and appurtenances thereunto
belonging or appertaining fo Mortgagee, its successors and assigns, in fee simple ferever, upon the teusts and for the uses and purposes hereinalter set out, and the Mortgagors
covenant with the Mortgagee thar Mortgagors are seized of, and have the right to convey the premises in fee simple; that the premises are free and clear of all encumbrances, except a
prior morigage or such encumbrances as are set forth hereinahose; and that Morigagors will warrant and defend the title to the premises against the lawful claims of all persons
whomsoever. In the event of any default in the performance of any of the obligations of said prior encumbrances, the Mosigagee 0r assigns may make any payments or petform any
acts necessary (o relieve said default, and the cost thereof shall be added to the indebtedness hereby secured. Any such default in <aid prior ercumbrances may at the option of the
Morigagee of assigns, be deemed a default under this instrument. Morrgagess herein kereby assign and transfer unto Mortgagee, it suscessors and assigns. all surplus funds which
may come or be in the hands of the holder of any of said prior encumbrances upon foreclosure of the same, hereby directing that the same be forthwith paid over 1o Mortgagee or

assigns upon the debt hereby secured.

THIS MORTGAGL also secutes all future adsances in the form of any rencwal or refinancing of the afore.aid Promissory Note, which may from time to time be made by the
Mortgagee to the Mortgagors; provided, however, that the making of any such future advances shall be at the sole option and discretion of the Mortgagee and upon such terms and

condiions as il shall Jetermine.

The Mortgagors fusthes covepant and agree:

t1 To pas the indebtedness as pronided herein. and (o pay when due all raves, asscssments, levies and charges upon or against the property herein described, which are now due or

which may hereafter bevome hens on the premises.

{2} To heep the buildings on the premises insured against loss and damage by fire, 10rnado, windstorm and such other hazards as Morigagee may require, in amounts satisfactory to
Mortgagee., to be made pavable to the Mortgagee as its interest may appear, the toss payable clause to be in such forin as Mortgagee may require. Mortgagors will pay all premiums
for such insurance when due and immediately detiver to the Morigagee receipts a5 may be required by Morigagee, and proside the Mortgagee with the right to inspect such policy or
polivies. In the event Morrgagors fall to obtain such insurance, the Morigagee may obrain such insurance witheut prejudice to its right to forectose hereunder by reason of this
default. Mortgagee may make proofl of loss if Mornigagors do not do so within 15 days of loss and the Morigagec may, at s option, apply the proceeds either 10 reduce the in-
debtedness secured hereby of o restore or repair the property. Al insurance obrained by Mortgagors shalt name Mortgagee as an insured and shall be ¢adorsed so that Mestgagee
<hall receive al least 10 davs notrce prior to cancelfation and so that all proceeds of such insurance shall be paid to Moregagee as i1s interest may appear.

(1) To pay to Martgagee any sums expended by Mortgagee to cure any Jdefaull by Mortgagors under provisions 1 and 2 abose, togeiher with interest thereon al the same rate of
intercsl as pronided in the Promissons Note secured hereby, such payment to be secured by this Mortgage. Mortgagee, atils optron, may requite Morigagor 1o pay to Mortgagee one-

twelfth (1-12th of the annual real estate taves and insurance premiums for the property, such sums (o be held in escrow by Mortpagee and 1o be used to pay said taxes and premums

for the properly.
(3 1o heep the premises in good order, repair and candition, reasonable wear and rear ewcepted, and to allow Mortgagee, at reasonable times, to inspect the premises.

(81 To pas to Mortgapee. at s option, the unpaid balance of the Fromissory Note and any orher obligations secured hereby, in the event the premises or any part thereof are con-

Jdemned ) SCTO ————— 3 FE.2 84 063 4 -OO'\-D
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