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STATE OF SOUTH CAROLINA MORTGAGE OF REAL ESTATE

OUNTY OF G e O
COUNTY OF GREENVILLE (¥ . o $L WhoM THESE PRESENTS MAY CONCERN:

. \
. THES MORTGAGE

R | SEGURES FUTURE ADVANCES — MAXIMUM OUTS FANDING $ 100,00,
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WHEREAS, Edward E, Stroud and Lois S. Stroud

"—""7’"-;7—{—“""‘—_._ \.\__L' . o T T T T Tt T T ]
(heseinafter referred to as Mortfagor) is weﬁ\ind truly indebted unto __ASsocliates jumn_?ial,,,,s,?t_?}c,?Eﬁf)o- of South Carolina, Iac.

1948 Augusta Street Greenville, SC 29605 e _ o )
° N . VIR U ST i suecessurs and assigns forever (hereinatiter referred to as Mortgapee) as evidenced by the
the pnincipal sum of _ tﬁigh t kF_'_‘P_u._S.E‘_E‘_l_L_._

Mustgagor’s promissory aote of even date herewith, the terms of which are tncorporated herein by reference, in

g_:%nﬁ_i}uziief(!_goff+&ﬁg?glﬁ93_ e e e e e Pollas (88 ,3041294 ¥ plus interest ol
ght thousan yone un_f_e fifty_:_sfix & 95/100 Dollars ¢ ___ 8 3 156,95 _ _ __ )due and payable in monthly instalbments of
s 20_3_',,1]',”_ __. the first instaltment becoming due and payable on the . 6th  gayoi . ~Maxch 19 83 _ _ andatike

installment becoming due and payable on the same day of each successive thonth thereafter until the ¢éntize indebtedness has been paid, wath interest thereon from

maturity at the rate of seven per ¢enturm pei annum, 1o be pard on demand.

WHEREAS, the Mortgagor may heseaftes become indebted to the said Mortgsgee for such further sums as may be advanced to or for the Mortgagor's account
for taxes, insurance premiums, public assessments, repairs, o7 for any other puiposs:

NOW, KNOW ALE MEN, That the Moitgagor, in cansderation of the aforessid debt, and in order to secure the payment thereof, and of any other and further
sumis and other obligations for which the Morigagor may be indebled to the Mortgagee at any time for advances made to or for his account by the Morigagee, the
Maximum Outstanding at any given time not to axceed wid amount stated above, and also in consideration of the further sum of Three Dollars ($3.00) to the
Mortgagor in hand well and truly paid by the Morigagee at and before the sealing and delivery of thzse presents, the reccipt whereof is hereby acknowledged, has

granted, bargained, sold and rcleased, and by these presents does grant, bargain, sell and release unto the Morlgagee, its successors and assigns:

ALL that certain picce, parcel or lot of land, with all inprovements thereon; or hereafter constiucted thereon, situate, lying and being in the State of South

Carolina, County of ___GREENVILLE _towit: Being situate on the northern corner of the intersection of
Penarth Street ( formerly Noble Stieet) and Lilac Street and being known and designated as Lot
EIGHTEEN (18) of the property of William R. Timmons, Jr., as shown by plat recorded in Plat
Book "XX'" page 9, Greenville County RMC Office and also shown eon plat and survey of C,C. Jones,
dated June 12, 1962, and having the following metes and bounds, to-wit:

BEGINNING at an iron pin at the northeast side of Penarth Street,front corner of Lots 8 and 18;
thence with the side line of said lots, N. 58-53 E.,140 feet to an iron pin in the line of Lot
17;thence with the line of lot 17, S. 31-07 E. 150 feet to an iron pin on Lilac Street; thence
with said street, S. 58-53 W., 120 feet to a stake; thence around a curve to the right, the
chord of which is N. 76-07 W., 28.3 feet to a stake; thence N, 31-07 W. 130 geet to the beginning

corner.

The attached call option provision is part of this deed, deed of trust or mortgage to secure debt.

This 1s the same property conveyed from Doris C. Madden by deed recorded November 5, 1973 in Vol.
987, page 591.

Together with all and singular rights, members, hereditaments, and appurtenances to the same belonging in any way incidenl or sppertaining, and of all the
fents, issues, and profits which may arise or be had therefrom, and including alt heating, plumbing, and lighting fixtyres now or hereaflter attached, connected, of
fitted thereto in any mannei; it being the intention of the parfies hereto that all such fixtures and equipment, other than the usual household fumiture, be

considered a part of the real estate.
TO HAVE AND TO HOLD, 3ll and singular the said preinises unto the Mortgagee, its heirs, successors and assigns, forever.

ovenants that it is lawfully scized of the premises hereinabove described in fee simple absolute, that 1t has good right and is wfully authorized

The Mortgagor ©
specificatly stated otherwise as follows:

to sell, convey or encumbes the same, and that the premises are free and clear of all liens and encumbrances except as heein

Citizens Builders & Loan Assn, of Greer in the original amount of $13,500,00 recorded November
5, 1973 in Vol. 1294, page 612.

The Mottgagor further covenants o wariant and forever defend all and singular the said premises unto the Mortgagee forever, from and against the Mortgagor
and all peesens whomsoever lawfully claiming the same or any part thercof.

#* i

‘The Mortgagor further covenants and agrees as follows:

he Mortgagee for such further sums as may be advanced hereafter, at the option of the Mortgagee, for the payment of I
taxes, insufance premivims, public assessments, repairs or other purposes pursuant to the covenants hercin. This mortgage shall also secure the Mortgagee for any
further loans, advances, readvances or credits that may be made hereaftet to the Mortgagor by the Mortgagee so long as the 1otal indebtedness thus secured does not |
exceed the original amount shown on the face hereof. All sums so advanced shall bear interest at the same rate as the mortgage debt and shall be payable on demand

of the Mortgagee unless otherwise provided in wiiling.

(1) That this mortgage shall secure 1

¢ hereafter erected on the mortgaged property insured as may be requited from lime to time by the
Mortgagee, in an amount not less than the mortgage debt, or in such amounls as may be required
by the Mortgagee, and in companics acceptable to it, and that all such policies and renewals thereof shall be held by the Morigagee, and have attached thereto loss
ayable clauses in favor of, and in form acceptable to the Mortgagee, and that it will pay all premiums therefor when due; and that it does hereby assign to the
{ortgagee the proceeds of any policy insuring the mortgaged prewmises and does hereby authorize each insurance company conceined o make payment for a loss
directly to the Mortgagee, to the extent of the balance owing on the Mortgagee debt, whether due or not.

(2) That it will kecp the improvements now cxisting o
Mortgagee against loss by fire and any other hazards specified by

and, in the case of a construction loan, that it will continue
al its option, entet upon said premiscs, make whatever repairs
such repairs or the completion of such construction to the

L3

(3) That it wilt keep all improvements now existing or hereafter erected in good repair,
construction until completion without interruplion, and should it fail to do so. the Mortgagec may,
are necessary, including the completion of any construction work underway, and charge the expenses for

mortgagee debt,

(4) That it will pay, when due, all taxes, public ass«:‘ssmenls, and other governmental or municipal charges, fines or other impositions against the mortgaged
premises, That it will comply with all governmental and municipal laws and regulations affecting the mortgaged premises.

(5) That it hereby assigns all rents, issues and profits of the mortgaged premises fram and after any default hercunder, and agrees that. should legal proceedings
be instituted pursuant to this instrument, any judge having jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged premiscs, with full
authorily lo take posscssion of the mortgaged premises and collect the rents, issues and profits, including a reasonable rental to be fixed by the Court in the event
said premises are occupied by the mortgagor and after deducting all charges and expenses attending such procecding and the exccution of ils trust as receiver, shall
apply the residue of the rents, the issues and profits toward the payment of the debt secured hereby,
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