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areund rents, If any, In thu manner providad unaor paraaraph ? horiof or, It ool pela in such eInner, by 300 FGaar
makirng paymant, anhon cue, dircctly 1o the payoe theraol, ferrowor shalt prompriy furniun to laendger a.1 noticos of
amounts duu undor thls paragraph, and In the event Borrowor shall rake payrmant dlirectly, Borroser shall proaptiy

furnlsh to Lender reccists uvidencing such payments, Borrower shall promptly discharge any llen whichn has priority
over this Securlty lInstrument; provided, that Borroser shall not bo requlred to discharge any such ilan so long os
Borrower: (a) shall agroe In writlng to tho paymont of the obllgation secured by such llen In a mannor acceptablio to
Londer; (b) shail In good talth contest such 1len by, or defend agalnst enforcemant of such tlen In, legal
procoadings which in the opinion of Lander operate to prevent the enforcemont of the lien or forfeltfure of the
Property or any part thereof; or {c) shall secure from the holder of such llen an agreement In form satlsfactory to

tendor subordinating such ilen to this Securlty Instrument,

If Lendor detormines that ail or any part of the Proporty is subject to a Ilen which may attaln a priorlty over this
Securlty Instrument, Lender shall send Borrower notice ldentifying such lien, Borrower shall satlsfy such llen or
take one or more of the actions set forth above withln ten days of the glving ot notlce.

C, NOTICE
Unl torm Covanant 14 of the Security lnstrument is amanded to read as follows:
14, Notlce, Except tor any notlce required under appllcable law to be glven In another manner, {a) any notice o
Borrower provided for In this Securlty Instrument shall be given by dellverling It or by malllng it by flirst class
mall addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provlded horeln, and {(b) any notice to Lender shal! be given by flrst cless mall to Lendsr’'s address
sfated hereln or to such othor address as lender may designate by notice to Borrower as provided hereln, Any notice
provided for In this Security Instrument shall be deemod to have been given to Borrower or Lender when glven In the

manner designated heoreln.

D, UNIFORM SECURITY [NSTRUMENT; GOVERNING LAW: SEVERABILITY
Uniform Cosnant 15 of the Security Instrument i< amended to read as follows:

15, Unlform Securlty Instrument; Governing Law; Severability., Tnls form of Security Instrument combines unlform
covenants for natlonal use and non-uniform covenants with llmlted varlatlons by jurlsdlction to constifute a un’ form
socurlty Instrumont covering real property. This Securlty lastrument shall be governed by foderal taw and the .aw
of the jurlsdictlon In which the Property is located, In the event that any provision or clause of this Securly
Instrument or the Note confllcts wlth applicable jaw, such conflict shall not affect other provislons of this
Security Instrumont or the Note which can be glven effect without the confllcting provision, ard to this end tha
provisions of this Security Instrument and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlform Covenant 17 of the Securlty lInstrument is amended to read as follows:

17. Transfer of the Property; Assumptlion, i+ all or any part of the property or an Interest therela Is
sold or transferred by Borrower without Lender's prior written consent (which consent shall be In Lender!s sole
discretion), excluding (a) the creation of a lien or encumbrance subordinate to this Security I nstrumant, (b) the
creation of a purchase money securlty interest tor household appliances, (c) a transfer by a devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold Interest of three years or less
not contalnlng an optlon to purchase, Lender may, at lender's optloen, declare all the sums secured by the Security
Instrument to be Immediately due and payable, except that Lender will not exercise Its right to declare all such
sums Immediately due and payable In the case of the flrst transfer or sale by the Borrower executing this Securlty
instrument, provided that the Borrower is not then in default under this Securlty instrument and the Note and the
person to whom the Property Is to be soid and transferred (i) executes a written assumptlon agreement satlsfactory
to and accepted In writing by Lender, In which event Lender shall release Borrower ftrom ail obtlqations under this
Securlty Instrument and Note and {i1) the credlt of such person Is satisfactory to tender, The foregoing exceptlion
to Lender's right to declare such sums due and payable shall only apply to such first transfers or sale by the
Borrower executing this Security Instrument and Lendert's right to make such declaration in all other Instances shll

be in lts sole discretlon.

F. COVENANT DELETED
Non-Unlform Covenant 21 of the Securlty tnstrument ("Future Advances"} Is deleted,

G, LOAN CHARGES
It the loan secured by the Securlty Instrument Is subject to a law which sets maximum loan charges, and that law is
finally [nterpreted so t+hat the interest or other loan charges col lected or to be collected In connectlon with the
toan exceed permitted limits, then: (1) any such loan charge shatl be reduced by the amount necessary fo reduco the
charge to the permitied Himlt; and (2) any sums already col lected from Borrower which exceeded permitted limlits wil!l
be refunded to Berrower, Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. |f a refund reduces principal, the reduction will be treated as a partiatl

proepayment under this Hote,

H, LEGISLATION
1¢, after the date hereof, enactment or explratlon of applicable laws have the effect either of rendering the
provisions of the Note, the Security lnstrument or thls Adjustable Rate Rider (other than this paragraph H)
unenforceable according to thelr terms, or all or any part of the sums secursd hereby uncollectable, as otherwise
provided In tha Securlty lnetrument and this Adjustable Rate Rider, or of diminishing the value of Lender's
security, then Lender, at tender's optlon, may declare all sums secured by the Securlty Instrument to be Immedlately

dus and payable,

IN WITNESS WHEREQOF, Borrower has executed thls Adjustable Rate Rlder.
* —
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& Edwin R. Watkins Borrower
r?\ "; /
}; 7‘6@}%{@‘1( ) Z( Mﬁl— (Seal)
.FQ Rarbara O. Watkins Borrower
»

- C‘Z (Seal)
:S( Borrower

{(S1gn Origlnal Only)

ADJUSTABLEﬁEATE RIDER - FF “Speclal One" - 1 Year ARM (With Caps) 11/83

’ $35,000-00 ')'-)"guf.!
RECORDED JAN 16 1984 at W51 Pm. Lot 33 Greembrier Dr. A

Greenbricer  Austin tp.
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