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STATE OF SOUTH CAROLINA
COUNTY Of.._ GREENVILLE >

KNOW ALL MEN BY THESE PRESENTS, that___Southill Builders & Developers, Inc. —
Greenville S Counly, in the State _aloresaid,

hereinalter called the Mortgagor, of

SEND GREETING:

WHEREAS, WACHOVIA MORTGAGE COMPANY, a corporation duly chartered under the laws of the State of North Carolina, having
its principal place of business at Post Oftice Box 3196, Winston-Salem, North %arolina 27102, has ai]reed lo lend to the Mortgagor, and
has earmarked for the benefit of the Mortgagor, the sum of ___F_O_EEY:,Si.x__llo_uSa“d_fityg_h{rld_red and No/100 -—---
"""""""""""""""""" Dollars (s_ftf’_:_soo . 00-—=====—— ) 10 be advanced from time to time in instaliments as justified by
progress of construction, for the purpose of constructing a building or buildings and other improvemenls {hereinafter referred to as
improvements) in accordance with plans and specifications approved, or lo be approved, by the said WACHOVIA MORTGAGE COMPANY,

on the premises hereinbelow described:

AND WHEREAS, the Mortgagor agrees to accepl any and all installments advanced by
up to the full amount stated above;

AND WHEREAS, the Morlgagor is thereby indebted to WACHOVIA MORTGAGE COMPANY, in the sald sum of
Forty-six Thousand Five Hundred and No/10Q —-———===m===r— e e m T T T Dollars

s 46,500'00 """"""" ), as evidenced by their Note of even date herewith:

AND WHEREAS, the Mortgagor desires to secure the payment of said MNote with interest and any renewals or extensions thereof,
in whole or in part, and of the additiona! payments hereinafter agreed to be made, by a conveyance of the tands hereinalter described;

NOW KNOW AtL MEN, that the said Mortgagor, of the Counly and State aforesaid, in consideralion of the said debt and Note
aloresald, and for the belter securing the payment of the principal obligation, and interest thereon, herein described, and all renewal
principal or interest obligations that may hereafter be given to evidence said principal or the interest upon the same during the said time
of extension, in the event of any extension of time for the payment of sald principal debt, and the performance of the covenants hereln
contained to the said WACHOVIA MORTGAGE COMPANY, according lo the condition of said Note, and also in consideration of the
sum of $1 to the Morlgagor in hand well and lruly paid by the said WACHOVIA MORTGAGE COMPANY, at and before the sealing and
delivery of these presents, the recelpt whereof Is hereby acknowledged, has granted, bargained, sold and released and by these presenls
does grant, sell and release untc the said WACHOVIA MORTGAGE COMPANY, its successors or assigns:

the said WACHOVIA MORTGAGE COMPANY,

ALL that certain piece, parcel or lot of land, with improvements thereon or hereafter to
be constructed thereon, situate, lying and being on the eastern side of Kestrel Court
near the City of Greenville, in the County of Greenville, State of South Carolina and
known and designated as Lot No. 61 of a subdivision known as Section 1, Wedgewood Place
according to survey by Carolina Surveying Co. dated December 7, 1983 and recorded in the
R.M.C. Office for Greenville County in Plat Book /4.6 at Page 4.7 »and according to sald
plat having the following metes and bounds, to-wit:

BEGINNING at an old iron pin on the eastern side of Kestrel Court at the joint front
corner of Lots Nos. 60 and 61 and running thence with the joint line of said lots N. 56~
38 E., 140.0 feet to an old iron pin; running thence S. 2-08 E., 160 feet to an old iron
pin at the joint rear corner of Lots Nos. 61 and 62; running thence with the joint line

of said lots N. 76-00 W., 108.02 feet to an ironm\pin on the eastern side of Kestrel Court;
running thence with the curve of Kestrel Court, NN\ 9-41 W., 40.17 feet to an old iron pin;
thence N. 33-22 W., 20.56 feet to an old iron pin, the point and place of beginning.

This is the same property conveyed to the Mortgagor hePéin_by deed of Independent

Properties, Inc. dated Jan. 11,1984,and recorded in the R)M.C. Office for Greenville

County in Deed Book /. ¢t Page o=-., on January &2, 1984. -
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together with all and singufar the rights, members, hereditaments, and appurtenédt:“és io the said premises belonging or in any wise
incident or appertaining:

TO HAVE AND TO HOLD, all and singular the said premises unto the said WACHOVIA MORTGAGE COMPANY, ils successors ofr
assigns, forever, and the Mortgagor does hereby bind himsell and his heirs, execulors, administrators, or assigns to warrant and forever
defend al and singular the said premises unlo the said WACHOVIA MORTGAGE COMPANY, ils successors or assigns, from and against
him and his heirs, executors, administrators, or assigns, and all other persons whomsoever lawlully claiming or to claim the same or any

part thereof.

PROVIDED ALWAYS, NEVERTHELESS, and 1t is the true intent and meaning of the parties to these presents, that if the said Mort-
gagor does and shall well and truly pay, or cause to be pald, unto the said WACHOVIA MORTGAGE COMPANY, its successors or
assigns, the said debt or sum of money 'aforesaid, with interest thereon as aforesaid, and shall perform the covenants herein contained
according 1o the true intent and meaning of said Note and this Mortgage, then this Deed of Bargain and Sale shall cease, determine,
and be ulterly null and void; otherwise, it shail remain in full force and virlue.

1. THE MORTGAGOR COVENANTS AND AGREES that he will begin construction of improvements not later than thirty {30) days
from date herewith; will conlinually prosecute the work and will complete and pay for said improvements on or before live {5} months
from date herewith; and that the funds to be advanced herein are io be used solely in the construction of sald improvements in accord-
ance with a building loan agreement between lthe Mortgagor and WACHOVIA MORTGAGE COMPANY, of even date herewith, which
building loan agreement is incorporated herein by reference 1o the same extent and effect as if fully sel forth and made a part of this
Morlgage. In the event of any default in any of the covenants or agreements contained in the building loan agreement above referred
to. or in this Mortgage, WACHOVIA MORTGAGE COMPANY, may, at its option, defer foreclosure proceedings and may take actlion
under and invoke the rights and remedies provided in said building loan agreemen! and in this Mortgage.
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