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ADJUSTABLE RATE RIDER

cinrcrest Rode Luanits)

FHUS ADJUSTARLE RATE RIDER s miude this J30th. day of L Decembar . . . 19.83.5,
and is meorporated mto and shall be deemed to amend and suppleasent the Morigage, Deed of Trust, or Deed to Secure
Deht (the “Securny Tostrumennt™ s of the same date wiven by the undeoygned (lha “Borrower™) 19 secure Borrower's
Adjustable Rate Notejo . Stockeon, Whatley, Davin & Company, 100 West Bay Street ... g
_Jacksonville, Florida L he lender™) of the same date (the “Note™) and covering the :

propeety duesenbed in the Secunty Lostrument gnd focated W

oA

110 Oakfern Court, Simpsonville, South Carolina 2308l ... e

..............................................................

[Property Address)

The Note contains provisions allowing for changes in the interest rate every year
subject to the limits stated in the Note. If the interest rate increases, the
Borrower's monthly payments will be higher. if the interest rate decreases, the

Borrower's monthly payments will be lower.
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ADDIFIONAL COVENANIS, fn adhtion to the covenants i agreeimients made in the Sccurity [nstrument,

v Borcower and Lender further covenant and agree s folfows:
I
1 N , B
A. INTEREST RATE .-5;\’1) MONTHLY PAYMENT CHANGES
The Note provides for g intal nerest rate of 10 & 1/2. v7. Section 4 of the Note provides for changes in the interest
rate and the monthly paymenis. as follows:
w3, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest gate Fwill pay miay clamge on the nntday of .. ..Janwary 1 19...83....... and on that day
every 12th month thereater. Each date on which my interest rate could change is called a "Change Date.”
(B) The index
Beginning with the tiest Change Date. my anterest rate will be based on an [ndex. The “Index" is the weekly average
yield on United States Treasury securities adjusied to a constant matunty of b oyear, as made available by the Federal
Reserve Board. The must recent Indey figure avatlable as of the dite 45 days before each Change Date is cafled the |

T o o

“Current Index.” I
If the tadex v no Tonger avalable, the Note Holder will choose o new index which is based upon comparable

information. The Note Holder will give me notice of this choice.
The Initial Index value of this Note is 10.12%.

{C} Calculation of Changes :

-Before each Change Date, the Note Holder will catealate my new interest rate by adding Z2:2........ perceniage points
(.2.05.......0) 10 the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth
). Subject to the limuts stated in dSecnon H Dbelow, this rounded amount will be my new

of one percentage pomnt (B 125%
interest rate untid the next Change Date.

The Note Holder sill then deternine the amount of the monthly paymens that would be sufficient (o repay the
unpaid principal biskince of my loan 1T am expected o owe on the Change Date in full on the maturity date at my aew

interest rate i substantially equal paypents, The resubtof ths caleulanon will be the new amaount of my monthly payment.

" (I Limit on Interest Rate Changes
The rate of interest | am required to pay shall not be increased or decreased on the first Change Date :
by more than two percentage points (2.0%) from the rate of interest [ have been paying for the preceding E
twelve months. The rate of interest | am required to pay shall never be increased or decreased on any subse- .‘3?
quent single Change Date by more than one percentage peint (1.0%) from the rate of interest [ have been -
paying for the preceding twelve months. My interest rate also shall never be greater than Ll %,
(E) Effective Date of Changes
My new interest rite will become ellective on cach Clinge Date. Fawill pay the amount of my new monthly payment
beginnimg an the lirst monthly payment date after the Change Date aatil the amount of my monthly payment changes :
agam.
(F) Natice of Chunges "
The Note Hotder will manl or deliver 1o me i nonee of any changes i the amount of my monthly payment before the

‘.-N- Tea

effechive date of any change. The nonice will include sornxation regred by law to be given me and also the ntle and

telephone number of u peeson whoe willanswer any guestion Loy have regarding the nonee.” K

B.  CHARGES; LIENS
i

Umiform Covemant 4 of the Seconty Tnstrument s amended toread as follow s

3. Charges: Licas. Horrower shail pay all Loves, assessiments, and other ol ges. fes aod impositions stiributable to the
Property which iy attaom o priorsty over this Seeunty Instrament, and feasehold payments or ground rents, b any. i the
manner prosided ander paragraph 2 hereol et not pard inosuch manner, by Borrower naking payment, when ‘due.
directly 1o the payee thereol Borpower shall prompriy inashoio Leader afl notees of simonnts due ueder this paragraph, (5 e
and m the event Horrower shall niihe payment diecctly. Boargower shall promptly fusnish 1o Lender recepts o tdencmy ¥ Vo)
such paymenis Borrower shall promotly discharge any her whech has proriy over this Secunity tnstruiment; provaded, '
Tt Borrower shall not be required o discharge any such bens s fong as Hoesower: () shall agree i writing o the
pary ment of the obligstro secured by sach ften i manner aceeptable to Femder: (b) shall m good Faith contest sucl lien
by, or defend agonst entorcenment of sach hien e fegal proceedimes which m the opanon of Lemder operate to present the
cnfureement of the Iren o tortertune af the Properry on any part thercol. or o) shall seeure Trom the holder of such lienan

agreement i for sansbac oy te Leander sabordinetimge such Briemiodhis Secuny Listrument
0T cinder deternimes vt oo e poes o8 the Propeniy s subject oo o w el iy attanm o presty over s Nevnriy

Dstrement. D ender shodl semd Herewer aotee rdenidviog such e Horroswer shalbsansty such Tenor taike e o more ol

the acfins set forth above waith toedass ol the gaivang ol anfee
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