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ADJUSTABLE RATI RIDER

(lntcrest Rate Lunts)

'NNSADHBTAHLERATERHM%UsmmklMngglumwof ............... Decemher...... ,19....83
aad is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed 10 Secuse l
Debi (the “Sevurity Instrunmient™) of the same date given by the undersigned (the “Borrower") to sccure Borrower's
Adjustable Rate Nolc 10 ....B‘.I.RS.‘I‘...I:‘EDI‘IBAL..SA!IINGS...AND..LOAN.. ASSOCILATION..QE..SOUTH..CAROLLNA

eneeeee(the “Lender™) of the same dute (the “Note") anad covenng the
escribed in the Secunty Tnstruament and hocated at:

properiy d

........................................................................................................................................

The Note contains provisions oilowing for changes in the interest rate every year
subject to the limits stated in the Note. If the interest rate incresases, the
Borrower's monthly paymants will be higher. If the inlerest rale decreases, the
Borrowaer's monihly payments will be lower.

ADDITIONAL COVENANTS. In addion (o the covemants and sgreements made in the Sccunly lnstrument,
Borrower and Lender further covenaat and sgree us follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

e T

The Note provides fur an initial interest rate of ... 10.00. .. 2. Sccuon 4 of the Note provides for changes tn the micred

rute and the muonthly paynmients, as fullows: . :

wg, INTEREST RATE AND MONTH LY PAYMENT CHANGES . R S R
{A) Change Dates
The interest rate | will pay niay change on the tirst dayof ......c... Februar_y .............. . 19....85...., and on that day

every 12th month thereafier. Euch date on which my interest rate could change is callcd » “"Change Date.™

() The Index

Beginning with the tirst Change Date, my interest raie will be based on an Index. The “Index" is the weekly average
yield on United States Treasury securiiies adjusted lo a constant maturily of | year, as made available by the Federal

Reserve Bourd. The most receint Index tigure available as of the datc 45 days belore each Change Date s called the
“*Current Index.”

If the Index is no longer avanlable, the Note Holder wili choose 8 new ndex which 1s based upon compsssbhe
informution. The Note Holder will gaive me notiee ol this choe.

The first index figure for this note is 10.100¢, 1t 1s called the
"original Index'.

The Original Index plus a margin of 2.500 % (after rounding the result
up to the nearest 1/8 of 1%) 1s called the "Adjustment Base Rate",

(C) CALCULATION OF CHANGES

Before each change date, the Note Holder will calculate my new interest rate
by calculating the difference, 1f any, between the Current Index and Original
Index. Lf the Current Index 1s higher than the Original Index, the Note Holder
will add the difference to the Adjustment Base Rate. If the Current Index
is lower than the Original Index, the Note Holder will subtract the difference
from the Adjustment Base Rate. The Note Holder will then round the result of
this addition to the nearest 1/8 of 1 percentage point (0,125). Subject to
the limits stated in Section 4 (D) below, this rounded amount will be my
new interest rate until the next change date.
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The Note Holder will then deternnne the amount of the monthly payment that would be sufficient 1o repay the
unpaid principsl balunce of my loun 1 am eapecied o owe the Change Datc i full on the matunty date M my new h
interest rate i substuntially egqual paymeals. The resubt of this calculsion will be the now smosal of my muRihly pay st i

(1) Limits on Interest Rute Changes

The rate of nterest | am required to pay shall never be increased or decreased on any single Change Date by muore
than[ June percentage pomnt (1.0%) | J1wo percentage painis (2.0%) [Check only ome box ] (rom the rate of interexs § have

been paying for the preceding twelve months. g
Additionally, my interest vate shall never be greater than four perceat (4%) {
above or below the Adjustment Base Rate. ‘

(E) Effective Date of Changes
My new inferest rafe will become effective on each Change Date. { will pay the amounti of my new maonthly payment
beginming on the first monthly payment date after the Change Date unnl the amouns of my monthly payment changes
again.
(F) Notice of Changes
The Note Holder will mail or deliver o me a notice of any changes in the amount of my monthly payment b*-’_f(‘ff the
effective date of any change. The notice will include informastion required by law 1o be given me and also the title and
telephone number of a person who will answer any guestion I may have regarding the notice.™ ‘ l

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shalt pay all tazes, assessments, and other charges, fies and imposiiions aptrshutable !c\ the
Property which may atiain a priority over this Seeurity Instrumens, and feaschold paymenis or ground cents. if any. i the
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