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are for com eience only and are not o be wsed o interpect o detine the provistons hereot.

captions and headings o the pugagrapis of this lnstrument

72. UNIFORM SECURITY INSFRUMENT; GOVER! NG EAW: SEVERABILITY. This form of Security instrument cvombines uniform
corenants for gational use and non-uniform covenants with imited sariations by jurisdiction to COISHIUte i CriFOr ~ectinily Hsirement corering
real property and related Gintures and personal property. This Instrginent shalt be gorveened by the Law ot thie jurisdiction in which the Property
is tovated. Inthe event dkit any provision of this hintrument or the Nute contlicts witl apphicable las, such contlict shail oot atfect othee provisions
of this Instramenl or the Note which can be given effect without the contlicting provisiom, and 1o this end the provisions of this Tostrument
wble. In the event that any applicable law limiting the amount of interest o other charges permitted 1o be
arge provided for in this lnstrument or in the Note, whether considered separatcly or together
law, and Borrower is entitlad to the beaelit of such faw,

and the Note are declared to be sevess
collected f1om Borrower is interpreted so that any cb
with other charges leviad in connection with this Instrument and the Note, violates such
ceduced 10 the extent nevessary (o eliminate such violation. The amounts, if any, previously paid 1o Leader in excess of the
as reduced shall be applied by Lender 10 reduce the prinvipal of the indebledness evidenced
applicable law limiting the amount of interest or other charges permitted to be cotlecred

by the Note. For the purpose of determining whetber any
from Horrower has been violated, alt indebtedness which is secured by this tistrument or evidenced by the Note and which constifutes intervst,
semed to be allocated and spread over

as well as alt other charges fevied in vonnection with such indebtedness which constitute interest, shall be de
the stated term of the Note. Unless atherwise required by applicable law, such allocation and spreading shall be effected in such a manner thai
the rate of interest computed thereby is uniform throughout the stated term of the Note.

such charge is hereby
amounis payable to Lender pursuant to such charges

23, WAIVER OF STATUTE OF LIMITATIONS.  Borrower hereby waives the right to assert any statute of limitations as a bar to the enforcement

of the lien of this Instrument or to any action brought 1o enforce the Note or any other obligation secured by this Instrument.

28 WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender or by any other

ave the right 10 determine the order in which any or all of the Property shall be subjected to the remedies provided herein.
right 10 determine the order in which any or all portions of the indebtedness secured hereby are satisfied from the proceeds
y who consents (o this Instrumeat and any party who now or hereafter
and all right 1o require the marshalling

party, Lender shall b
Lender shall have the
reatized upon the exercise of the remedies provided herein. Borrower, any pan
acquires a security interest in the Property and w ho has actual or constructive notice hercof hereby waives any
of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

25. CONSTRUCTION LOAN PROVISIONS.  Borrower agrees to comply with the covenants and conditions of the Censtruciion Loan Agreement,
if any, which is hereby incorporated by reference inand made a part of this Instrement. All advances made by Leader pursvant to the Construction
L.oan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in the Construction
Loan Agreement. All sums disbursed by Lender priof {0 completion of the improvements to protect the security of this Instrument up to the principal
amount of the Note shall be treated as disbursemestts pursvant to the Construction Loan Agreement. All such sums shall bear interest from the
date of disbursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary to applicable law
in which event such amounts shali bear interest at the highest rate which may be collected from Borcower under applicable law and shall be payable

upon notice from Lender to Burrower requesting payment therefor.

From time to time as Lender deems necessary to protect Lender’s interests, Borrower shall, upon request of Lender, execute and deliver 1o
Lender, in such form as Lender shall direct, assignments of any and all rights or claims which relate to the construction of the Property and which
Borrower may have against any party supplyiog or whothas supplied labor, materials or services in connection with construction of the Properiy.
orrower of the covenams and conditions of the Construction Loan Agreement, Lender, at Lender™s option, vith or without
eniry upad the Propertly. (j! may invohe any of the rights or remedies provided in the Construction Loan Agreemtent, (i) may accelerate the sums
sevured by this Instrument and invoke those remedics provided in paragraph 27 hereof, or (iii) may do both. {f, after the commencenient of amortisation
of the Note, the Note and ﬂﬁs Instrument are sold by Lender, from and afier such safe the Canstruction Loan Agreement shall ¢cease o be a part
of this Instrument and Borrowers shall not assert any riglt ol set-off, counterclaim or other claim or defense arising out of or in connection with

the Construction Loan Agreement against the obligations of the Note and this Instrument.

In casc of breach by B

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  As part of the consideration for the indebtedness
evidenced by the Note, Borrower hereby absolutely and uncanditionally assigns and wransfers to Lender all the rents and revenues of the Propertly,
including those now due, past due, or to become due by virtue of any lease or other agreement for the occupancy or use of alt or any pari of
the Propenty, regardiess of to whom the rents and revenues of the Propetty are payable. Borrower hereby authorizes Lender or Lender’s agents
10 callect the aferesaid rents and eevenues and hereby directs each tenant of the Property to pay such rents to Lender or Lender’s agents; provided,
however, that prior 10 writtea notice given by Lender to Borrower of the breach by Borrower of any covenant or agreement of Borrower in this
Instrument, Borrower shall collect and receive all rents and revenucs of the Property as trustee tor the benefit of Lender and Borrower, (0 apply
the rents and revenues so collected to the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so tong
as no such breach has occurred, to the account of Borrower, it being intended by Borrower and Eender that this assignment of rents constitutes
an absolute assignment and not an assignment for additional security only. Upon delivery of written notice by Eeader to Borrower of the breach
by Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of Lender entering upon and taking and
full control of the Propesty in person, by agent or by a court-appointed receiver, i ender shall immiediately be entitled to possession

maintaining
including but not limited ¢o rents

of all rents and revenues of the Property as specified in this paragraph 26 as the same become due and payable,
then due and vopaid, and all such rents shall immediately upon delivery of such notice be held by Borrowes as rustee for the benefit of Lender
that the written notice by Lender 10 Borrower of the breach by Borrower shall contain a statement that Lender exercises
ce of Borrower's breach by Leader o Borrower, cach
i.ender's agents on Fender’s written demand to each
without any lability on the part

only; provided, however,
its rights to such rents. Borrower ageees that commencing upon delivery of such written noti
tenant of the Property shall make such rents payable to and pay such rents to l.ender or
tenant therefor, delivered to cach tenant personally, by mail or by delivering such demand to each rental unit,
of said tenaat to inguire further as 1o the existence of a default by Borrower.

Borcower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has not performed, and will
not perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender from exercising its rights under this
paragraph 26, and that al the time of execution of this Instrument there has been 1o anticipation or prepayment of any of the rents of the Property
for more than two months prior 10 the duw: dates of such rents. Borrower covenants that Borrewer will not hereafier collect or accept payment
of any reats of the Property more than two months prior to the due dates of such rents. Borrower further covenants that Borrower will execute
and deliver to Leader such further assignments of rents and revenues of the Property as [.ender may from lime to time request.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a court-appointed
receiver, regardless of the adequacy of Lender’s security, enter upon and take and maimain full control of the Property in order to perform all
and appropriate for the operation and maintenance thereof including, but not limited 1o, the execution, cancellation or modificatton

acts necessary
le PProperty and the execution of lermination of contracts

of leases, the collection of all rents and revenues of the Property, the making of repairs ot
aintenance of the Property. all on such terms as are deened best to protect the security of this Instrument.
any covenant or agreement of Borrower
civer shall be entitled to receive a

providing for 1the management or m
Inthe event Lender clects 10 seek the appointment of a receiver for the Property upon Berrower's breach of
in this Instrument, Borrower hereby expressly consents 1o the appointment of such recciver. Lender or the rec
reavonable fee for so managing the Property.

Adl rents and revenues collected subsequent 1e delivery of written notice by Lender to Borrower of the breach by Borrower of any ¢ovenant
rin this Instrument shalt be applicd firs to the costs, if any, of taking control of and managing the Property and collecting
pairs to the Properly, promivms
ability of Borrower

or ggreement of Borrowe
the rents, including, but not limited to, anorney’s foe, receiver’s fees, premiums on receiver’s bonds, costs of e
on insurance polivies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or b
as lessor or landlord of the Property and then 1o the sums secured by this Instrument. Lender or the receiver shall have access 1o the books and
records used in the operation and maintenance of the Propenty and shall be liable to account only for those reats actually received. Lender shatl

not be lable o Borrower, anyone claiming under or through Borrower or anyoene having an interest in the Property by reason of anything done

or left undone by Lender under this paragraph 26,
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