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ADJUSTABLE RATE RIDER

(Interest Rawe Linuts)

THIS ADJUSTANLE RATE RIDER is made this 2204 day of . ... DECLEDEL. .o ,1983....
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Decd of Trust, ur Deed 10 Secure
Debt (the “Security lnstrument™) of the same date given by the undersigned (the ' Borrower™) 1o secure Botrower's
Adjustable Rate Note to .,..F.T.RS.T...EE.DEB«.\L..S.MJJ.NGS...s\NIl..I.OAN..A.SSOEL\!I‘.I.ON..QE..SOUT-H..CAROLI.N!& ............

.................................................................................... (the “Lender™) ol the same dale (the “Note™) and covenng the ﬁ

property described ia the Sccurity Instruntent and locaied at: H é
............................ nguﬁmﬁrggkﬁieldnweaLamsggpienmlmnﬁxggﬁxiklgm“§¢mQLHMMMmmnm. a | L O
l : i B b

Proporty Address)

The Note contains provisions allowing for changes in the interest rale evaery year
subject to the limils stated in the Note. If the interest rate increases, the
Borrower's monthly payments will be higher. If the interest rate decreasss, the
Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addition 1o the covenants and sgreements made in the Secunty [nstrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

. The Note provides for an initisl interest rate of . 11..00......%. Section 4 of the Note provides for changes in the tnieresd
E rate and the munthly payments, as fullows:
ng, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest cate 1 will pay may change on the best day ) JanUALY. e . 19..85......, and on that day
every 12th month thereafter. Euch date on which my interest rate could change is called u “Change Date.”
(B} The index
Beginning with the lirst Change Date, my interest rale will be based on an Index. The “Index" is the weekly average
- yield on Umted States Treasury secuiitics adjusied to 2 constant maturity of 1 year, as made available by the Federal
" Reserve Board. The mosi recent Index figure avarlable as of the date 45 days before each Change Date 1 calicd 1be
“Current Index.”
If the ludex is no longer available, the Note Holder will choose 8 new index which is bascd upon compusable
information. The Nute Hotder will give me noiice of thus chokce.

The firsc index figure for this note is 10-109. It is called the .
"Ooriginal Index". £

The Original Index plus a margin of 3,000 % (af ter rounding the result
up to the nearest 1/8 of 1%) is called the "Adjustment Base Rate",

(C) CALCULATION OF CHANGES

Before each change date, the Note Holder will calculate my new interest rate
by calculating the difference, 1f any, between the Current Index and Original
Index. Lf the Current Index is higher than the Original Index, the Note Holder
will add the difference to the Adjustment Base Rate. If the Current Index
is lower than the Original Index, the Note Holder will subtract the difference

e L L T I
B el e XN L

~

from the Adjustment Base Rate. The Note Holder will then round the result of ‘ Re
this addition to the nearest 1/8 of 1 percentage point (0.125). Subject Lo :
the limits stated in Section 4 (D) below, this rounded amount will be my

new interest rate until the next change date.

The Note Holder will then deterimny the amouni of the monthly payment that would be sufficient to fepay ihe :

unpud principsl balance of my loun | am eapeciel to owe on the Change Date in full on the matunty date 31 my new : s

interest rate tn substanitally equal paynients. The result of tha calculstion will be the acw amousl of my munihbly paymend.
(I» Limits on Interest Rute Chunges

The rate of mierest b am requared to pay shall never be Increased of decreased on any single Change Date by muwe

than{ Jone percentage pont ( 1.0%)[ Jiwo percentage paoints (2.0%) [Caeck oaly ome box ] [rom the rate of interent | have s

been paying for the preveding twelve months. i

Additionally, my interest rate shall never be greater than four percent (4%)

above or below the Adjustment Baue Rate.

(E) Effective Date of Changes _ ;

My new interest rate will become effective on vach Coange Date. | wilt pay the amount of my new monthly payment | !
beginmng on the first monthly payment date after th~ Change Date untit the amount of my manthly payment changes ;
agam.

(F) Notice of Changes . ‘

The Note Holder will mailor deliver (o me a nofice of any changes in the amount of my monthly paymenl b«_ ore the
effective date of any change. The notice will include information required by law 1o be given me and also the title and
telephone number of a person who will answer any question | may have regarding the notice.™ '

B. CHARGES; LIENS

Uniform Covenanlt 4 of the Sccurity [nstrument is amended to read as foflows:

4. Charges; Liens, Borrower shall pay all taxes, assessments, and other charges, fines and impositions antnibutable o the

Property which may attain & priority over this Security Instrument, and leaschold paymenis o ground rems, il any. in the

ADJUSTABLE RATE RIDER - FF "Special Onme" - 1 Year ARM (With Caps) (PLAN 20)
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