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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortpagee, on the first duy of ¢iuch month until the said note
is fully paid, the following sums:

‘ e
fa} An amount sufficient to provule the holder hercof with funds to pay the next mostyage inswance premium if thig instru-

cant and the note secured hereby are insured, or & monthly chargs (10 Ley of @ mortydge insurance premium) if they are

held by the Secectary of Housing and Usban Development, as folluws:

(N If and 30 long as said note of even date and this instrument ate insuted ot are rcinsured under the provisions of the
National Housing Act, an amount sulficivnt to accumulate in the hands of the holder one (1) munth prior to its due
date the annual morgage insurance premium, in order to prowvide such holder with funds to piy such premium to the
Secretary of Housing énd Urban Devslopment pursuant to the National Housing Act, a3 amended, sndapplicable
Regulaticas thereunder; or

(1) ¥ und 3o leng a3 said note of even date and this instrument are held by the Secretaty of Housing and Urban De-
velopment, a monthly charge (in lieu of & mortgage insurance premium) which shall be in an amount equal to cne-

twelfth (1712) of oae-half (%) per centum of the average outstanding balance due on the note computed without taking
into account delinquencies or prepayments,

th) A sum equxl to the ground rents, if any, next due, plus the premiums that will neat become due and payable on policies
of fize and other hazard insutance covering the mortgaged property, plus taxes and assessments next due on the mortgaged
property (a1l as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months loelapse
belfore vae (1) month prior to the date when such ground rents, premiums, taxes, and assessments will become delinguent,
siuch sums to be held by Mortgagee in trust to pay said ground rents, premiums, laxes, and special assessments; and
fcJ Al payrments menticaed in the two preceding subseclions of this paragraph and all payments to be made under the note ,
secured hereby shall be added togeiher and the aggregate sniount thereof shall be paid by the Mortgagor €ach moath in 8
single payment to be applied by the Mortgagee to the following itema in the order set forth:
(I} premium chirges unders the contract of insurance with the Secretary of Hous:ag and Urtan Development, or monthly
charge {in lieu of mortgage insurance premium), 03 the case may be;
(I1) taxes, special assessments, fire and other harard insurance premiums;
{11} interest on the note secured hereby; and

(IV) amortization of the principal of satd note.

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Moctgagor prior to
the due date of the next such paymeat, constitute an «vent of default under this mortgage. The Mortgagee may collect a

sitate charge!” not 1o excezd four cents (44} for cach dollar ($1) of each payment more than fifteen (15) days in arrears to '
cover the exira expense involved in handling delingueat payments.

R

3. If wne total of payments made by the Mortgagoe under (b) of paragraph 2 preceeding shall exceed the amount of pay- o
ments actually made by the Mcrtgagee for taxes o¢ assessments of insurance pcemniums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagos, oc
refunded to the Mortgagor. If, howeter, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessnents and insurance peemiums, when the same shall become due and payabie, then the
Mottgagor shall pay to the Moctgagee any amount necessary to make up the deficiency. on of before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mosigagoe shall terder to the Mortgagee, in
accordance with the peovisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Moctgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor ail payments made
urder the provisions of (2) of paragraph 2 hereof which the Motigagee has not tecome obligited to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 heteof. If there shall be a default uander any of the provigons of this moetgage resuiting in a putiic sale of the premises
covered hereby, oc if the peoperty is otherwise acguired after default, the Mocigagee shall apply, at the time of the
commencement of such peoceedings, oc at the time the propetty is otherwise acquired, the balance then remaining in the funds
socumulated under (b) of parageaph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
pate secured heceby, and shall propesly adjust 2ny payments which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes, assessments, waler 14105, ond other govemmental or municipal charges, fines,
or impositioas, for which provisicn has aot been aade hereinbefoce, and in default thercof the Moctgagee may pay
the some, and that he will promptly deliver the official receipts therefor to the Modigagee. ki the Mortgagor fails
to make any paymeats provided for in this section or any other payments for taxes, assessments, of the like, the
Mottgagee may pay the same, and all sums so paid shall bear interest at the rate set focthinthe note secured hereby
from the date of such advance and shail be secured by this moatgage.

S. Thot he will keep the premises in as good order and coadition as they are now axd wili not commit o pe:s-
mit any waste thereof. reasonable xear and tear excepled.
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6. That he will keep the improvements nox existing oc hereafter erected o the montgaged property insured as
may be requited from time to time by the Moctgagee agaiast loss by fire and oiker hazards. casualties and coatin-
gencies in such amounts and for such petiods as may be required by the Moctgagee and will pay geoaptly. aben
due, any premiums oa such insurance provision for payment of uhich has not beea made hereintefore. All insor-
ance shall be camed is companies appsoved by the Mortgagee and the policies aad rencx als theteal shall be held .
Ly the Mortgagee and have attached thereto loss payable clauses in favoe of and in fosm acceptable to the Moct- ‘
gagee. In event of foss Moctgagoe will give :nmediate notice by mail to the Moctgagee. xho may make peoof of
loss if not made pramptly by Moctgagor. and each insurance company cvacerned is hereby cuthorized and ditected
to make payment for such loss diurectly to the Mocigagee instead of to the Mactgaygor and Mocigagee jointly, and the .
iasurance proceeds, of any pomt thecewf, may be applied by the Mortgagee at its option etther to the weduction of i ks
the indebledness hereby secured o¢ to the restocstioa or repair of the peoperty damaged. In event of foreclosure of ;
this mottgage ot other lransfer of title to the Morigaged progerty in extinguishment of the indebtedness secured
Recedy, all right, tlitle and isterest of the Moctgagoe in and to aay insuaace policies then in force shall pass to
the purchaser of grantee.

7. That he heteby assigns a1l the rents, tssues. aad profits of the mottgaged premises from and after any de-
fault hereundes, and should legal proceedings Be instituted pursuant to this iastruzment, then the Moctgagee shall
have the right to have a receiver apgointed of the rents, issues, and peofits, who, aftes deducting allcharges and

expenses attending such procecdings snd the execution of his trust as receiver. shall apply the tesiwdue of the
tenrs, issues. and profits. tomand the payment of the dedt secured hereby.

$. That if the premises, or aay pant thereof, be condenned under aay poaet of eannent Somain, o scquued for ’ {‘
s public use, the damages, proceeds, and the coasideratica for such acquisitioa, to the extent of the full amouat of i )
iadebtedaess upon this morigage, and the mote secured hereby reaainiag uapaid, are herehy assigned by the Nortgagor .

ta the Mostgagee aad shall be paid foethwith to the Montgagee to be applied by 1t 9 ackouat of the tadebtedness se-

cured hereby, whether due or nid.
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