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2. That, together with, and in addition to, the monthly payuments of principal wnd interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{al An umount sufflictent to provide the holdee hercofl with funds o pay the next corysye msuwrance (eeemiam if this wasteu-
ment and the note secured hereby are insured, or 8 monthly charge (in liew of u murtgage nsurence pecemam) if they are
held by the Secectary of Housing and Urban Development, as follows:

(1) If and 30 leag as said note of even Jute and this insurument sre insured or are reansured under the provisicons of the
National Housing Act, an smount sufficient o avcumulate in the hands of the holder one (1) month prior to its Jue
date the annual mortgage insurance peemium, in order to provide such holder with funds to pay such premium to the

Secretary of Housing and Urban Development pursuant to the Naticnal Hausing Act, as amended, sndapplicable
Regulaticas thereunder; or

(81} If and 30 long as said note of even date and thi3 instrument wre held by the Secectary of Housing and  Urban De.
velopment, a monthly charge (in Liec of & mortgage insurance premuum) which shall e in an amount ¢qual to one. .
twelfth (1/12) of cae-half (%) per centum of the average outstanding balance due on the note computed without taking
inlo account delinquencies of prepayments;

fb) A sum equal to the ground rents, if any. next due, plus the premiums that will next become due and payable on policies
of fue and other hazard insurance covering the mortgaged property, plus taxes and assesiments next Jue on the mongaged
peopertly (all as estimated by the Mostgagee) tess all sums atready paid therefor divided by the aumber of months toelapse
belfore one (1) month prior to the date when such gruund tents, premiums, taxes, and assesiments will become Jdelinquent,
such sums to be held by Mortgagee in teust to pay said ground rents, premiums, taxes, and special 3ssessments; and
{c) AlL payments menticned in the two preceding subsections of this paragraph and all payments to be made undes the note

secured hereby shall be added together and the aggregate amount thereof shatl be paid by the Mortgagor cach month in a

single payment to be applied by the Mortgagee to the (ollowing 1tems in the order s¢t faorth:

{1) premium charges under the contract of insuzance with the Secretary of Housing and Urkan Developmen!, or monthly
charge (in lteu of moelgage insurance peemium), as the case may be;

(11} taxes, special assesaments, fire and other hazand insurance premiums,
(I} interest on the note secured hereby; and

(IVy amonization of the principal of said note.

Any deficiency in the amcunt of any such aggregate monthly paymxent, shall, unless made good by the Mongagor prior Lo
the due date of the neat such payment, coastitute an event of default under this mortgage. The Mortgagee may collect a

“‘late charge’ not ta exceed Tour cents (34) for each Jaltlar (1) of cach payment mute than fifteen (15 days in asrcass ta
cover the extra expente Invoived in handling delingquent payments,

R L B AL

3. if the total of payments made by the Morigagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee [or taxes or assessments of insurance peemiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shail be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If however, the monthly payments made by the Llortgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance peemiums, when the same shall become due and payable, then the
Moctgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on ot before the date when payment of
such taxes, assessments, of insyrance peemiuwms shall be due. If at any time the Moctgagor shall tender to the Mortgagee, in
acoordance with the provisons of the nate secured hereby, full payment of the entire indebtedness represented thereby. the
Mactgagee shall, in computing the amount of such indabtedness, cradit to the account of the Bottgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee his not become obligated to pay to the Secretary of
Housing and Ucten Development. and any balance remaining in the funds accumaulited under the peovisions of (b) of paragraph
2 heteof. If these shall be a default under any of the provisions of this moctgage resaiting in a putiic uale of the premises
covered hereby. or if the property is otherwmise acjuired after default, the Moerrgagee shall apply, at the time of the
commencement of such peoceedings, oc at the ume the propecty is otheraise acquired, the balance then cemaining in tre funds
accumulated under (b) of paragraph 2 preceding. a3 3 credit against the amount of pancipal then remaining unpaid under the
note secured hateby, and shall pcogperly adjust any payments whick shall hawe been made under () of peragraph 2.

3. That ke will pay all taxes, assessments, watet tates. and other gosernmental or municipal charges, fines,
ot impositions, foc which provision has not been made hereinbeluce, and in default thereol the Motgagee nay pay
the same; and that he will promptly dehver the offic:al receipts therefor to the Mortgagee. If the Moxgagor fails
to make any payments provided foc in this section ot any other payments for taxes, asscssments, ot the hike, the
Moctgagee may pay the same, and all sums so paid shall bear interest at the cate set focthinthe note secused hereby
from the date of such advance and shall be secuted by this mortgage.

5. That ke will keep the peemises in as geed order and condition as they are now and will not commit or per-
mit any waste theceof, reascaable wear and tear excepted.

s amtveE:

6. That ke will keep the improvements row exisiing oc heteafter erected oa the modtgaged property insuced as
may be required from time to time by the Macigagee ogarast loss by fize and other Bazards, casualties und contin-
geacies in such amounts and for such periods as may be required by the Mostgagee and will pay promptly, when
due, any premiums ¢a such insuraace provisicn for payment of ®hick has not teen made hereinbefore. All insur- :
ance shall be carried in companies appeoved by the Mtgager and the policies aad reaewals thereof shall be held ;
by the Mongaigee and have atmtached thereto loss payable clsuses in (avor of and in form acceptadble to the Moct-
gagee. [n evenl of loss Moctgagor will give inmediate notice by mail to the Marigagee. who may make proof of
loss if not made promptly by Moctgagor, sad each msurance cumpany concemed is kereby suthorized and directed
to make pavuent for such loss directly to the Mortgagee instead of to the Motigagoe and Macigagee jointly, and the 1
insutance proceeds, or any patt thereof, may be applied by the Mosigagee 2t 1ts cplion eithes to the reduction of
the indebtedness hereby secured of to the restorution o tepair of the progesty damaged. In evear of foreclosure of
this moctgage o« other transfer of title to the Moctgaged progerty in extingusshment of the indedtedaess secuted ;
heseby, 2ll sight, title und interest of the Moctgagor s and !0 any 1nsureace poliCies thern m focce shall pass to
the purchaser ot grantee.

7. That he hereby assigns all the reals. i1ssues. and peofits of the mortgaged premises from and after any de-
fault hereunder. and should Iegal proceedings be instituted pursuant to this instiument, then the Moctgogee shall
have the right to have 2 receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings uad the execution of his trust as receives, shall apply the cesidue of the
tents. issues, aad profits, toaard the payment of the debt secured keredy.

8. That if the promises, oe any patt thereof, be condemned undec any poaes of eminent domatn, o1 acgutred for
a public use, the danages, proceeds, aad the coasideration for such acquisitn, to the exteat of the full amount of l
indebtedness upoa this nontgage, and the note sevured hereby remaiaing ungard, are hewby assigned by the Mortgagor

to the Morntgagee and shall be purd forthmith to the Montgagee to be appiied by it on account of the mndebtedness se-
cuted heceby, xhetker due or not.
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